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MPOX THN

ETHXIA TAKTIKH F'ENIKH ZYNEAEY2H
TON METOXQON THX ETAIPEIAY “EUROBANK FACTORS A.E.”

Kuplol Métoxol,

2ag TopaBETOUPE OTOIXEIO TNG ETAIPEIAG TTOU APOpOoUV Tn dpaacTnpIOTNTA TNG KATA T Xprion 2015.

OIKONOMIKH KATAZTAZH THZ ETAIPEIAZ

H ev Adyw eTaipIkr XpAon €ival n dékaTn €KTN KA1 o€Ipd Kal TTePIAAUBAVEI TN XPOVIKA TTEpiodo atrd Tnv 1 lavouapiou
2015 éwg ka1 TNV 31 AekepPpiou 2015.

O1 0IKOVOUIKEG KATOOTAOEIG TNG WG Gvw XprHong OTTwg dnuooiclovtal Kal uttoaAlovTal otn [evikry Zuvéleuon
ouvtdyxBnkav cupgwva pe 1o AieBvry MpdTtutta XpnuatooiKoVOUIKNG Ava@opds. AVOAUTIKEG TTANPOQPOPIES yIa TIG
akoAouBoupeveg Baoikég NoyioTIKEG ApxEG avagépovtal oTIG EmeEnynuaTikéG Enueiwoelg €1 Twv OIKOVOUIKWY
Kataotdoewv Tng 31 Aekepppiou 2015. O1 OIKOVOUIKEG KOTAOTACEIG £X0UV £YKPIBEi atrd To AIOIKNTIKG ZUPBoUAIo TnNG
Etaipgiag o ouvedpiaon Tng 6™ louviou 2016.

To AioiknTiké ZupBoUAio oag yvwpilel Ta akdAouba:

OIKOVOUIKA ETICKOTTNON:

To BeTikd momentum Trou €ixe dnuioupynBei katd 10 2014 avetpdtn TTANpwG Katd 10 B’ €§dunvo Tou 2015 wg
OUVETTEIQ TNG €TTIBOARG KEPaAalakwy eAEyxwv (capital controls) kai Tng TpatedikAg apyiag. H évragn Tng xwpag o¢
éva Vvéo Kal 181aiTepa aTTAITNTIKO TTPOYPOUUA  OIKOVOUIKAG TTPOCOPUOYNG TTPOKAAEcE ocofapry avdoyeon oOTnv
TTAPAYWYIKA KAl EUTTOPIKN OpacTNEIOTNTA TWV ETTIXEIPACEWY Kal 00fynoe TTOAAEG atTd auTéG o€ avabewpnaon Tou
A€IToupyIKOU TOUG MovTéAou. H eTaipeia diaxeipioBnke opBoAoyikd kai aAAnAéyyua Toug TTEAATEG TNG OTn VvéQ
dlapoppoupevn €TTOXN Twv capital controls, TpoTteivovrag AUCEIG Kal dIATNPWVTAS TNV OUAASGTNTA OTn POR TwvV
XPNUATOBOTACEWY TOUG, KATI TTOU QvayvwpeioTnke 101aiTEpa KAt Tnv mePiodo TnG Tpatredikng apyiag, OTTOU n
mpdoRacn ae XpNUaATodoTrCEIG ATV aduvarn.

To oUvoAo Twv eKXWPNUEVWY aTTaITHoEWV TNG eTaipeiag 1o 2015 aviABe oe €4,21 &ig (2014: €5,0 di1g) peiwon TG
Ta¢NG Tou 15,8%. ATrd Tov OUVOAIKO TCipo Twv €4,21 dIg TToo6 €748 ek. apopd oTo AigBvEég Factoring kai €18IKOTEPA
Ta €717 exar. oto E¢aywyiké kai €31 gkat. oto Eicaywyikd Factoring. Ta e péoa xpnUaTodoTIKA UTTOAOITTA TTPOG
TeAdTEG auénBnkav katd 5,18 % (2015: €400,90 ek. évavtl 2014: €381,16 €K).

O1 aitieg TNG PEIWONG TV EKXWPOUUEVWY ATTAITHCEWY TTPETTEI va avalnTtnBolv oTnv TTPOCAPMOYN TNG EUTTOPIKAG
TIONITIKAG PeYAAwWV TTreAaTwyv oTa dedopéva TTou dlaudpPwae n véa katdoTtacn TpayudTtwy (capital controls,
augnuévn @opoAdynan KATT), TTOU TOUG ATTOPAKPUVE KATA KATTOIO TPOTTO atrd Toug Jnxaviououg factoring, aAAd kai
otnv emdiwyBeica atroudkpuvan  Cuppikvwan OuvePyaoiag HPE TTEAATEG, TTOU €TTARynOav OnUAvTIK& atmd TO
KOBEOTWG TTAPATETAUEVNG UPEONG. H TTPOCEKTIKA AUTH TTPOCEYYION TNG ETAIPEIOG AVTIKATOTITPICETAI TTApadoaiakd OTa
1I01aiTEPA XaUNA& TTO000TA ETTICQAAEIWY, TTOU T SIAPOPOTTOIOUV GNUAVTIKA atrd Tov avtioToixo Tpatredikd daveiouo,
TTOU BIWVEI TIG APVNTIKEG OUVETTEIEG TNG BABIAG OIKOVOMIKNG KPiong.

Mapd Tn peiwon Tou UYWoug TwV ekxwpnuévwy amaitioswy, n Eurobank Factors, diathpnoe Tnv nyeTikh NG 8€on yia
8" ouVEXOUEVN XPOVIA avapopIKA WE TIC BpacTnpIOTNTEG 0TV EAAGSA. YTrevBupileTal 6Tl 01 SpaoTnpIoTnTeS factoring
oTtn BouAyapia egutrnpetolvral ammd tnv 1otk povada Tng Eurobank Bulgaria Tou Opihou Eurobank kai avrioToixa
NG Poupaviag ammd tnv Bancpost. ZnuavTiko eival va anueiwdei 611 kar otn BouAyapia n Eurobank Bulgaria €ivai o
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TOTKOG NYETNG oTov KAGdo Tou factoring. H emtuxnuévn dpaatnpidTnTa OTIG TPEIG TTAPATIAVW XWPEES KABIOTA TO
oikTuo factoring Tou OpiAou Eurobank wg 1o peyaAutepo Tng N.A. Eupwtng.

MapdAAnAa, n etaipeia ouvexidel va Tuyxdvel TTAYKOOMIOG avayvwpiong yia TIG €EaywyikéG TG dpaaTnpIOTNTEG
KATakTwvTag Tnv 4" Béon maykoopiwg Baocel Tng BaBuoAdynong mou éAafe atmd 1o SikTuo avTaTrokpITwy factoring
Tng Factors Chain International kai Tou avakoivwenke oTtnv etola d1EBvA ouvdvinon, Tou éAafe xwpa oTn
21ykatroupn Tov loUvio Tou 2015. YtrevBupiletan 611 aTo TTapeABOV €xel AdBel dUo popég To TTaykOouIo BpafBeio yia 1o
01eBvég factoring oTa TTAaiola Tou idlou Becpou.

EmmAéov, n Eurobank Factors kartéxel Béon TTpwTOTTOPOU KAl OTA TTPOYPAUUATA XPNHATOdOTNONG TTPOUNBEUTWV
(Reverse Factoring) pe TAéov Twv 1.000 uTroyeypaUUEVWY CUUBACEWY JE CUUUETEXOVTEG DIAPOPEG ETTIXEIPNOEIG UE
OpacTtnpiéTnTa 0TV EAAGDQ.

2Uppwva Pe Ta oTATIOTIKA oToIxeia TTou dnAwenkav oto EU Federation atré TI¢ eTaipeieg Factoring otnv EAAGSa, o
OUVOAIKOG TouGg TCipog aviABe ag €12,87 dig ek Twv otroiwv €10,93 dig agopouv oTo Eyxwplio Factoring kai €1,93 dig
oto AieBvég Factoring. H etaipeia 10 2015 kdAuwe 10 32,71% TnG OUVOAIKAG ayopdg Factoring otnv EAAGSa kai
€101IKOTEPA 0TO EyXWwpIio 10 31,65% Tng ayopdg kal oto Aigbvég 38,69% avTtioToixa.

H umootipign tng pntpikAg Tpdtmefag Eurobank 1600 0¢ olUotacn meAateiag 600 kal oTnv agloAdynon Tou
avaAaupBavouevou KivoUuvou fTav KaBopIoTIKN yia TNV €TMITUXA EKPMETAAAEUaN Tng eTalipeiag. OTTwg TTpoava@EPBnKe,
aTn dIaxeIpIoTIKN Xprion Tou 2015, mapd Tn peiwan Tou Tdipou, n eTalpeia KaTagepe Ue TNV opBoAoyikn diaxeipion Tou
XOPTOQUAGKIOU TNG, VA TTEPIOPICEI GNUAVTIKA TIG ETACIEG TTPORAEWEIS PE ATTOTEAETUA va auéAoEl TNV KEPOOPOpPIa TNG
oTa TTPO POpwV KEPDN KaTd 11,91% Atol o€ €21,95 ek. (2014: €19,61¢K.).

Tnv 31/12/2015 10 0UVOAO TOU PETOXIKOU Ke@aAaiou padi e Tn dla@opd UTTEP To APTIO avépxeTal oc €49.448.994,70.
Ta ouvoAikd 1810 KepdAaid Tng eTaipeiag YeTd Tn diavopr) Tou pepiopatog mooou €25.000.588,80 trou digveurOn tov
louAio Tou 2015, TTAéov Twv PETE @Opou KEPBWV TNG Xpriong 2015 €15.867.568,86 avépyovTal o€ €130.362.573,09
(2014: €139.495.593,03).

To avBpwTrivo duvapiké Tng Taipeiag Tnv 31/12/2015 apiBuouace ouvoAika 51 droua (31/12/2014: 49 aTouq).
EtritrTwon Tng oikovouikAg Kpiong otnv EAAGSa

To 2015, 10 pakpooikovopikd TrepIBAAAOV oTnv EAAGDa ATaV apKeTd BUOKOAO yia To EAANVIKG Tpatredikd ouoTnua.
210 TPpWTO €EAUNVO, N TTApATETAUEVN ARERAIOTNTO OXETIKA PE TN OCUPQWvia pe Toug eTaipoug TG Eupwdlwvng
ava@QopIKAd UE THV EQAPUOYH TWV ATTAITOUPEVWY PETAPPUBUioEwY yia TNV oAokAApwaon Tou AslTtepou Mpoypduuarog
OikovopIknG XtaBepotroinong, n avemTuxng Anén Tou TTponyoUhevou TIPOYPAUPATOG, Ol SUOXEPEIG OUVONKEG
peuoToTNTOG €€ITiAC TWV TTPOPRANUATWY OTn XpPnuUaToddTnon Tou EAAnVIKOU Anuogiou Kai Ol ONPAVTIKEG EKPOEG
KATaBEgewWV oI 0TToiEG £xouv TTapaTnEnBei amd Ta TEAN Tou 2014 odAynoav atnv €mMBOAR YETPWY TTEPIOPIGUOU GTNV
Kivnon kegaAaiwv (capital controls) kai o€ TTpoowpivh Tpateliki apyia Tnv 28 louviou 2015. Z1a yéoa AuyouoTou, n
EAANviKA KuBépvnon katéAnge o€ TeAIK oud@wyvia pe Toug EupwTraioug €1aipoug TnG yia £va VEO TPIETEG TTPOYPAU A
XpnuaTodoTnong amd Tov Eupwtraikd Mnyaviopud 2taBepdtnrag (EMZ) - 1o Tpito Mpdypappa OIKOVOUIKAG
21abepotroinong (TMOZX) — mou TepIAGUPBave XpnuaTodoTnon TreEPiTTOU €86 OIG Kal Hia oelpd PETApPUBUicEWY
OTOXEUOVTAG OTNV ATTOKATACTAON TNG ONUOCIOVOUIKAG BIwoiudTNTAG, OTN dIACPAAION TNG OIKOVOMIKAG 0TaBepdTnTaC,
oTnv evioxuon TG avdmrtuéng, TNG AVTAYWVIOTIKOTNTAG KAl TwV £TTEVOUCEWV Kal 0Tn dnuioupyia evég olyxpovou
KpdToug Kai dnuoaoiag dioiknong.

H EAAnvik KuBépvnon oAokAfpwoe dUo déopeg TTpoatraIToUheEVwWY PETappubuicewy oluyewva pe 1o TMNOX oTo
TéAOG NoepBpiou kal Ackeuppiou 2015. Méxpl Ta péoa Aekepppiou 2015, 0OAOKANPWONKE N avakePaAQIOTToiNoN TwWV
OUCTNUIKWY Tpatrefwyv PE TN XprRon €5,4 dig TrepiTrou atmd Ta GuvoAIKG €25 dIg TTou gixav apXIka TTPoBAe@Bei. Ta
KepdaAaia TTou dev xpnaoipotroinBnkav agaipédnkav atmd 1o davelio Tou EMZ, peiwvovtag To UYog Tou C€ TTEPITTIOU
€64,5 81 010 TéEAOG lavouapiou 2016.
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To AloiknTIKO ZupBouUAio, AauBdvovTag uttTéwn TOUG TTAPATTAVW TTAPAYOVTEG TTOU OXETICOVTAI PE TNV ETTAPKEIN TNG
KepaAaiokng 6éong Tou Opidou Eurobank kal Tnv avapevopevn ouvéXion Tng mpocfacng OTO PNXaviouod
XPNUaTod4TNONG Tou EupwouoTiuatog oTo TpooeXE€g MEAAOV, Kal TTapd TIG UPIOTANEVEG ABEPAIOTNTEG yIa TNV
oAokAfpwon NG TTPWTNG AfIoOAGYNONG TOU TPEXOVTOG OIKOVOMIKOU TTPOYPANMOTOG KAl TIG TPEXOUOEG £EEAIEEIS OTNV
EANGSa, Bewpei OTI O OIKOVOUIKEG KATOOTAOEIG TNG ETaipiag pytmopolv va cuvtaxbouv pe Bdon tnv apxr g
ouvexifouevng dpaoTnpidTnTag (going concern).

ZNUAVTIKA YEYOVOTA:

H etaipeia diatnpei TNV nyeTikhA NG B€an oTnv ayopd €TTIKEVIPWVOVTAG GTO TPITITUXO: GPPAYAS CUVEPYACIa PE TNV
Tpdatreda, TTPOCEKTIKN Olaxeipion KivoUvwy, KalvoTodia TTPoidviwy Kal AEITOUPYIKAG uTtooThpiEns. O kUpIog Tng
OTOXO0G Trapapével n emdiwen uWPnANg kepdoopiag Kal n dnuioupyia TTPOoTIBEUEVNG agiag yia Toug TTEAATEG KAl TOV
METOXO TNG.

MpooTTikég:
H etaipeia éxel B€oel, wg Baoikh oTpaTnyIKr TnNG, TTPOTEPAISTATA OTN BIEUPUVON TNG TTEAATEIAKNG TNG BAONG Kal Tn
peyaAUTepn Olgioducn OTO XWPEO TWV HIKPOPETAIWY ETTIXEIPNTEWV.

2710 TTAQiCIO QUTO, BEATILOVEI CUVEXWG TIG AEITOUPYIKEG TNG UTTOOOWEG Kal guveyiel va divel €u@acn ot TTEAATEIOKES
TTPOOEYYioeIG Yadikou XOpaKTAPa HECW TTPOIOVTWV OTTwG To Reverse Factoring. ZuvexiCel 0€ va CUUHETEXEI OTN
ouvTtoviouévn TTpooTradeia Tou Opidou Eurobank, Tou atoxelel oTnV €EWOTPEQPN ETTIXEIPNUATIKOTNTA, GUUHMEPICOUEVN
TNV dmoywn OTI N OIKOVOMIKA avakauwyn 8a TTpoépBel atrd auTéG TIG ETTIXEIPATEIG.

Noimrd:
H ékBeon Tng ETaipeiag otov Kivduvo ayopdg, oTov TOTWTIKG KivOUuvo Kal OTOV KivOUVO peucTOTNTAG ava@EpETal
EMEENYNHATIKA OTIG CUVNHPEVEG OIKOVOUIKEG KATOOTAOEIG.

Emiong, Ba mpémmel va €mMonuAvoupEe Kal va 0ag TTANPOPOPHOOUNE OTI N €TAIPEIA £XEI TTEPIOPIOUEVEG KATABEDEIG O€
ouvaAAayua kal dev KaTExel xpedypaga. Etiong amd tn AAgn Tng xprnocwg éwg onuepa, 8¢ auvéRnoav yeyovota
TETOIO TTOU VA OAAOIWVOUV TNV OIKOVOMIKI €IKOVA TNG €TAIPEIAG A va UTTAYOPEUOUV QVATTPOCUPHOYA TWV OTOIXEIWY

Tou looAoyiouoU.

Me dedopévn Tnv TTapoloa €kBeon KABWGS KAl TIG OIKOVOUIKEG KATAOTACEIG TTOU €XETE OTA XEPIA OAG, TTOPAKAAEIOTE va
Tapete B€on eTmi Twv BepdTwy TNG NUEPAOIag diIATagng TnG TTapouoag MeviknG XuvéAeuong.

TeAeiwvovtag Tnv €kBeonry pag Bewpolue ATTOPAITNTO VO EKPPACOUME TIG EUXAPICTIEG POG TTPOG TO GUVOAO TOu
TIPOCWTTIKOU YIa Tr) GUMPBOAN TOU OTnV ETTITUXH TTopEia TNG eTalpeiag.

ABRva, 6 louviou 2016

O MNMPOEAPOZ O AIEYOYNQN ~YMBOYAOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAX XAZAINHZ FEQPI10% KAPAIANNOINOYAOZ
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"Ex0eon AveEaptmrtov Opkwtov EAeykti) Aoylot)

ITpog toug Metdyovg g Etaipeiag « Eurobank Factors AE»

v

ExOson EA¢yyov et tov X atoowovoukwv Kataotdoewy

EAéy&ape Tig ovvnuugveg xpnuatootkovoukeg kataotdoelg g Etaipeiag Eurobank Factors AE, o1 omoieg
QTOTEAOVVTAL AITO TNV KATAOTACT] XPTHUATOOIKOVOUIKNG BE0mg g 311 Agkepfpiov 2015, TIG KATAOTAGEL GUVOAIKOV
€1008nNuaTog, petaforav 1810V Ke@aAAi®V KAl TAPEIAK®OV POMV TNG XPNOEMS oL EAnge TV nuepounvia avtn,
KaBag Kat TEpIAYT ONUAVTIKOV AOYIOTIK®OV apyX®V Kot ueBoSwv kar Aouteg eneEnynuaTikeg TAnpopopieg.

EvOivn mg Aoiknong ywa tig Xpnuatoowkovopikeg Kataotaoeig

H 8oiknon €xet v evBivn yia v KATapTon Kat €DAOYT TTAPOVCIACT) AVTOV TWV XPTLATOOTKOVOLTKMV
KATAoTAoenv ovpupwva pe ta Atebvn Ipdtuma Xpnuatookovoukng Avagopdg, 0mtwg autd £xouvv viobetnBei amo
v Evpowmnaikn Evoorn, 0tmg kat yia ekeiveg Tig eowtepikeg S1kAibeg, mov 1) Sioiknon kabopilel wg amapaitteg,
®oTte va kabiotatat Suvat 1 KATAPTION XPTUATOOIKOVOLIK®MV KATAOTAGE®MY AITAAAYUEVOV AITO 0VO1RON
avaxpifela, mov opeiletan eite o anarm eite oe Aabog.

EvOvvn tov EAeykti)

H 8w pag evBuvn glvat va ek@pacoupe YVOUT €L AUTOV TV XPTIUATOOIKOVOUTK®Y KATAGTACE®V [E BAon ToV
EAeyXO pag. Alevepynoape tov EAeyyo pag oVpemva pe ta Atedvr Ipotuna EAEyyov. Ta mpdTuma autd asmaitovy
VA CUUHOPPWVOLAOTE e kavoveg SeovtoAoyiag, kaBmg kal va oxediadovpe kat S1evepyolLLe TOV EAEYXO LE OKOITTO
TNV AIIOKTNOT €VA0YNG S1A0QPAAIOTC YA TO €AV O1 XPTLLATOOTKOVOUIKES KATAOTAOELS eIVl ATTOAAYEVES ATTO
ovo1dn avakpifela.

O éAeyyog meprappavet ) Sevépyeta S1a81Kao1MV y1a TV ATTOKTNOT EAEYKTIK®V TEKUNPL®MV, OXETIKA LIE TA TOOA
KAl TIG YVWOTOTOW|OELS OTIC XPTUATOOIKOVOUIKESG KaTtaotdoelg. O emAeyopeveg Siadikaoieg facidovion otnv kpion
TOV eAEYKTI) epapPavopevng g eKTIUNONG TV KIVOUV@V 0vo1w50ug avakpifelag twv ¥pnUaToolKovoUTK®OY
KATAOTACEWV, 7OV oPeiletal eite oe amat eite oe AMdBog. Katd tn Sievépyela avtmdv twv ekTiunoewv Kivéuvouv, o
eleykhg e€etadel Tig ecwTePIKEG S1kAISeg OV OYeTi(ovTal LE TNV KATAPTION KAl EVAOYT] TAPOVOIAOT] TWV
XPNHUATOOTKOVOLIKQOV KATACTACE®V TNG ETALPEIAG, L€ OKOIO TO OXESIATUO EAEYKTIK®V S1a81KAC10V KATAAMNAGVY yia
TIG TTEPIOTACELS, AAAA OX1 LLE OKOTTO TNV £KPPACT] YVOUNG 7L TNG ATOTEAECUATIKOTNTAG TOV E0WTEPIKWV SIKAIS WV
mg etaipeiag. O Eleyyog meprhapfavel emtiong v a&loAoynon g KATAAANAOTNTAG TV AOYIOTIKMV APV KAl
HeBOdwV IOV XPNOOTOMBNKAV KAl TOU EDAOYOV T®WV EKTIUNOEMV TTOL Eyvav amo T Stoiknon, kabmg kat
a&l0A0YN0T TNG GLVOAIKT|G TTAPOVOIAOTIG TWV XPTLATOOTKOVOUIKGWYV KATAGTATEDV.

IMoTtevovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLLE GLYKEVTIPAOOEL EIVAL EMAPKT| KAl KATAANAA yia TN BepeAimon g
EAEYKTIKNG LOG YVOUNS.

T'voun

Kata ) yvoun pag, ot GuvnupEveg XpnIaTtooKOVOLIKESG KATAOTACELS Tapovotdlovy evAoya, amtd kabe ovaiwdn
amoyn, tnv otkovopukn 0¢on e Etaipeiag Eurobank Factors AE kata v 31" Aekeufpiov 2015,
XPTULOATOOTKOVOUIKT) TNG £MI00N KAl TIG TAUEIAKEG TNG POES Y1A TN XPNOT) 7ToV €ANe TV nuepounvia avtr oUp@ova
ue ta Aebvn Ipdtuma Xpnuatooikovoutkng Avagopag, 0mwg avtd £xovv viobetnOel amnd v Evpwmaikn 'Evwon.




'Ex0eon emi AAMwv Noukov kat Kavoviotik@v ATTatrjGE@V

EmaAnBevoape  ovupwvia Kot v avtiotoiynon tov nepiexopevov g 'ExBeong Alayeiptong Tov A1oIKnTIKO
SuUPOVAIOL pE TIG CUVNUUEVES XPTLATOOTKOVOLIKES KATAOTACELS, OTA TAAIOIA TV 0p1{ouevaV amtd Ta adpBpa 43a

(map.39) Tov K.v. 2190/1920.

ABnva, 08 Iovviov 2016
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AM XOEA 113 AM XOEA 38081
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Eurobank Factors A.E.

Kardotaon cuvoAikoU €1003QATOG

(Mocd o€ eupw)

Tokol kal eEopoloupeva €000a

Tokol kai eEopoloupeva £€€00a
KaBapa £é00da atrd TOKoug

‘Ecoda atrd mpounbeieg

MpounBeieg £€0da
KaBapad £éc0da atrd pounteieg

Noitra €00da

20voAo €00dwv

ATTolEiWON ATTAITACEWY TTEAATWV

ApoIBég kal £€60da TTPOCWTTIKOU
evikd d10IKNTIKA £€00a
ATtrooBéoeig

Z0voAo €§65wv

Képdn mpo @oépwv

dbpog €100dAPATOG
KaBapd képdn peTA a1rd @Opoug

Noitré cuvoAikd eiIcodhuaTa :

Képdn (Znuieg) 1Tou avayvwpifovTal atr’eubeiag oTa idia
KeQAAaia PeTd aTrd @opoug (AA.M. 19).

20voAo €100dnUdaTWY yia Tn XpRon

O NMPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

ANAPEAY XAZAlMHZ

2nueiwon

10

14,15

11

FEQPI1O% KAPATIANNOINOYAOX

Oixovouikés katootaoeis ypnone 2015

1/1 - 31/12/2015

1/1 - 31/12/2014

22.598.792,84

(6.145.963,39)

23.367.693,74

(6.864.165,35)

16.452.829,45

9.883.571,40

(991.752,88)

16.503.528,39

10.042.201,01

(1.299.010,04)

8.891.818,52
317.278,79

8.743.190,97
392.249,44

25.661.926,76

25.638.968,80

(624.175,57)

(2.187.603,43)
(874.423,15)

(23.850,30)

(2.974.544,30)

(2.259.194,86)
(742.676,28)

(47.464,29)

(3.085.876,88)

(3.049.335,43)

21.951.874,31

19.615.089,07

(6.085.241,23)

(5.381.747,35)

15.866.633,08

14.233.341,72

935,78

(24.824,04)

15.867.568,86

14.208.517,68

ABAva, 6 louviou 2016

O AIEYOYNQON 2YMBOYAOZ

O ANATMA/THZ TEN. AINTHX
OIKON/KON - AIOIK/KQN — EAEFXOY

KQONZTANTINOZ KOYPOYZHZ

O1 onpewdoelg otig oelideg 12 £mg 37 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTACE®MV
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Oixovouikés katootaoeis ypnone 2015

KardoTaon Oikovopikig @éong Tng 31ng AekeuBpiou 2015

(Mocd o€ eupw)

Znueiwon 31.12.2015 31.12.2014

ENEPIHTIKO

Taueio kal diaBEaipa 12 421,44 440,92
ATTAITACEIG KATA TTICTWTIKWYV 1I0pUUATWYV 12 19.349.645,95 6.056.266,41
ATTITACEIS KOTA TTEAQTWV 13 479.598.365,23 479.085.216,71
Aula tTayia oToixeia 14 18.212,70 26.073,66
Evowpara mayia 15 86.698,26 92.486,27
AvoBaANOuEVES POPOANOYIKEG OTTAITAOEIG 16 26.652,06 47.820,01
Noitrd oToixeia evepynTikoU 17 431.595,03 317.593,68
Z0voAo EvepynrikoU 499.511.590,67 485.625.897,66
YNOXPEQZXEIX

YTTOXPEWOEIG TTPOG TTIOTWTIKA 10pUuaTa 18 146.844.537,40 104.997.799,17
Ymoxpewaelg atrd OpoAoyiakd Advela 19 211.070.634,36 208.617.665,35
YTTOXPEWOEIG TTPOG TTEAATEG 20 7.923.624,14 27.468.120,72
YTTOXPEWOEIG YIO POPO EI0OOAUATOG 21 674.532,67 2.000.113,34
YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO 22 107.794,06 192.155,40
NOITTEG UTTOXPEWODEIG 23 2.527.894,95 2.854.450,65
ZUVOAO UTTOXPEWOEWV 369.149.017,58 346.130.304,63
KAG®GAPH OEZH

MeToxik6 KepaAaio 24 32.512.233,60 32.512.233,60
Ala@opd atrd €kOOON PETOXWV UTTEP TO APTIO 24 16.936.761,10 16.936.761,10
TakTIKG aTTOBEPATIKO 25 6.765.873,50 5.972.495,06
AoITTé aTroBepaTika 25 (11.790,26) (12.726,04)

AtroTeAéopara €ig véov
ZUvoAo kabapng Béong

74.159.495,15

84.086.829,30

130.362.573,09

139.495.593,03

499.511.590,67

485.625.897,66

ZUVOAO UTTOXPEWOEWV Kal KaBaprg 8éong

ABRva, 6 louviou 2016

O NPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

O AIEYOYNQN ZYMBOYAOZ O ANAMANTHZ TEN. A/NTHZ

OIKON/KQON - AIOIK/IKQN - EAEIXOY

ANAPEAY XAZAlMHZ FEQPIr1O% KAPATIANNOIMNOYAOZ KQONZTANTINOZ KOYPOYZHZ

O1 onpewdoelg otig oelideg 12 £mg 37 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTACE®MV
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Kardotaon perafoAwv Tng kabapng BEoewg

(Moo o¢ eupw)

Oixovouikés katootaoeis ypnone 2015

MeTox 1k Alagopd amo TakTikd Aoimé AtroteAéopara ZUvoAo
¢kdoan
Kepdhaio HETOX WV amoBepatikd  amoBepatikd €Ig véov
utrép 1O APTIO

Ymohoimo 1.1.2014 32.425.169,20  16.936.761,10 5.262.069,18  119.585,01  70.563.913,39 125.307.497,88
Kegahaiomroinan agop. amob. 87.064,40 0,00 0,00  (87.064,40) 0,00 0,00
®bpog Kepah. agop. amoh. 0,00 0,00 0,00 (20.422,53) 0,00 (20.422,53)
AmotéAeapa xpriong 0,00 0,00 0,00 14.233.341,72  14.233.341,72
Agopohdynta amoBepatiké 0,00 0,00 0,00 (0,08) 0,08 0,00
Aoimra ouvoAikd sigodruata (AAIM 19) 0,00 0,00 0,00 (24.824,04) 0,00 (24.824,04)
TakTtiké AmoBepatikd 0,00 0,00  710.425,88 0,00 (710.425,88) 0,00
YmoAoimo 31.12.2014 32.512.233,60 16.936.761,10 5.972.49506  (12.726,04) 84.086.829,30 139.495.593,03
Yméhormo 1.1.2015 3251223360 16.936.761,10 5972.49506  (12.726,04)  84.086.829,30  139.495.593,03
AmotéAeapa xpriong 0,00 0,00 0,00 15.866.633,08  15.866.633,08
Mépioua xpriong (25.000.588,80)  (25.000.588,80)
Aoimra ouvoAikd sigodruata (AAIM 19) 0,00 0,00 0,00 935,78 0,00 935,78
TakTiké AmoBepatikd 0,00 0,00  793.378,44 0,00 (793.378,44) 0,00
YmoAoimo 31.12.2015 32.512.233,60 16.936.761,10 6.765.873,50  (11.790,26)  74.159.49515 130.362.573,09

O NPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

ANAPEAZ XAZAMNHZ

O1 onpewdoelg otig oelideg 12 £mg 37 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTACE®MV

ABRva, 6 louviou 2016

O AIEYOYNQN ZYMBOYAOZ

MEQPTIO%Y KAPATIANNOINOYAOZ

O ANATA/THZ TEN. AINTHZ
OIKON/KON - AIOIK/KQN - EAETXOY

KONZTANTINOZ KOYPOYZHX
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Eurobank Factors A.E.
Kardotaon TauEIGKWY powv

(Mood o€ upw)

2nueiwaon
Tapeiakég Poég Asitoupyikwy ApaoTnpIloTATWY
Képdn 1Tpo ¢opwv
Mpocapuoyég yia :
'E€0d0 TOKWV Xprong 5
AtrooBéoeig 14,15
MpoBA&weig 10, 22

AAAa un Tapeiokd £¢0da
Képdog ekueTaAeUTEWS TTPIV TIG HETARBOAEG Tou Ke. Kivijoewg

Augnon amaithoswyv
Augnon / (Meiwan) uTToXpEWOEWV

Tokol TTANPWOEVTES
Ddbpol TTANpwBEVTEG

KaBapég Tapeiakég Poég amrd Asitoupyikég ApaocTnpidTnTEG

Tapelakég poEg atmd €TEVOUTIKEG BPACTNPIOTNTES
Ayopég TTayiwv oToIxEiwv 14,15
Ka@apég TapEIOKEG POEG TTPOG ETTEVOUTIKEG SPACTNPIOTNTEG

Tapeiokég poég atrd XpnUATOSOTIKEG SPAOCTNPIOTNTES

OuohAoyiakd Advela 19
AtrorrAnpwpr OuoAoyiakou daveiou 19
MAnpwun yepiopaTog 26
AvTtAnBévTa KepdAaia atrd TIoTWTIKG 10pUuaTa 18

KaBapég TapelokéG poéG TTPOG XPNHATODOTIKEG BPACTNPIOTNTES
KaBapn aténon (peiwon) TAUEIOKWY PpOWV

Tayeio kal Tapelakd diabEaiya oTnv apyrn TG Tepiddou 12
Tapeio kal Tapelakd diaBéoipa aTo TEAOG TG TTEPIOAOU 12

Xpnon 1mou €Anée

31.12.2015

Oixovouikés katootaoeis ypnone 2015

XpnAon tmou €Anée

31.12.2014

21.951.874,31

6.145.963,39
23.850,30
634.955,57
(169.927,98)

19.615.089,07

6.864.165,35
47.464,29
3.056.415,70
4.680,52

28.586.715,59

(1.250.823,28)
(19.871.052,28)

(6.136.720,02)
(7.242.511,64)

29.587.814,93

(58.659.827,89)
22.534.026,65

(7.526.091,45)
(4.478.047,85)

(5.914.391,63)

(18.542.125,61)

(10.201,35) (12.938,82)
(10.201,35) (12.938,82)
2.371.803,61 50.591.384,56
0,00 (12.000.000,00)
(25.000.588,80) 0,00

41.846.738,23

(18.494.976,68)

19.217.953,04

20.096.407,88

13.293.360,06

6.056.707,33
19.350.067,39

1.541.343,45

4.515.363,88
6.056.707,33

O1 onpewdoelg otig oelideg 12 £mg 37 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTACE®MV
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Factors
1. F'evikég TTAnpOPOPIES.

H etaipeiac cuotdBnke omig 18 Nogufpiou 1999 pe 1nv emwvupgia EFG FACTORS T[MPAKTOPEIA
EMIXEIPHMATIKQON AMMAITHZEQON A.E. kai pe diakpitiké TitTho EFG FACTORS. £1¢ 10.12.2008 n I.Z. Tng
eTAIPEIOG €VEKPIVE TNV TpOTToTToinon dpBpwv Tou KATAOTATIKOU METAEU TWV OTTOIWV Kal TV ETTWVUMIa TNG
etaipeiog oe EUROBANK EFG FACTORS TPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E. kai pe
OlakpITIk6 TiTAo EUROBANK EFG FACTORS. H avwtépw amégacn 1ng N.Z. kartaxwpndnke oto Mntpwo
Avwvipwyv Etaipeidv Tng Nopapyiag ABnvwv otig 19.12.08 (®.E.K 316/15.1.09). 2nig 17.09.2012 n ".%. 1ng
ETAIPEIOG EVEKPIVE TNV  TPOTTOTTOINGN Tou GpBpou 1 Tou KATAOTATIKOU TNG ME TNV ETTWVUMIO TNG £TAIPEIOG O€
“Eurobank Factors Avwvupn Etaipeia lMpakTopeiag Emixeipnuatikwy ATTAITACEWY” PE TOV OIGKPITIKO TITAO
«Eurobank Factors». H avwtépw amogacon Tng .2, kataxwpnbnke oTig 12.10.2012 oto MnTpwo AvwvUuwv
Etaipeiwv pe apiBud 24496 (PEK 11803/23.10.2012)

H £0pa tng etaipeiag Bpioketal oto Afjpo ABnvaiwv, otnv 086 Aaodikeiag 16 kal gival kaTtaxwpnuévn oTo
MnTpwo Avwvupwyv ETaipeiwv pye apiBud 44428/01/B/99/195(09) & AP. T'E. MH :3572901000.

H didpkeia Tng etaipeiag gival evevrivia evveéa €TWV UTTOAOYICOUEVN ATTO TNV NUEPA KATAXWPEIONG OTO PNTPWO
AvVWVUPWYV ETAIPEIWY, TNG BIOIKNTIKAG aTTOPACNG TTOU £yKpivel TNV idpuoh Tng. H didpkeia g ETaipeiag pytropei va
TTapatalei A ouvToueuTEl Pe atrdépaacn Tng MNevikAg Zuvéleuong.

ATTOKAEIOTIKOG OKOTTOG TNG ETaipeiag civar n dievépyeia TTPACEWY TTPOKTOPEING ETTIXEIPNUATIKWV OTTAITICEWV
oupewva Pe TIG dlaTAgelc Tou v. 1905/1990, OTTwg 10XUEl, Kal YEVIKA OAWV TWV EPYACIWV TTOU ETTITPETTEI N
VOUOBETia OTIG ETAIPEIEG TTPAKTOPEIAG ETTIXEIPNMATIKWY ATTAITACEWY KAl GUYKEKPIPEVA:

Q) H vouiki i Kal AOYIOTIKF) TTapakoAoUuBnon ETTIXEIPNUATIKWY OTTAITACEWY TPITWY, UQPICTAUEVWY 1) Kal
MEANOVTIKWYV, EVavTl OQEINETWV, TOOO OTNV EAAGDO G0 Kal OTO £§WTEPIKO.

B) H eiorpagn emXeIpnUATIKWY ATTAITACEWY TPITWY, £vavtl oQeIAeTWY, TOoo oTnv EAAGda, 600 Kkal aTo
€EWTEPIKO KAT' £€oUaI0dATNON 1) KAl yIa Aoyapiaoud Twv TPITwy SIKAIOUXWV.

Y) H avdAnyn emxeipnuaTikwy amaitAcewy TpiTwy, KaToTv, €ite €€6pAnong kard tnv AAgn Toug, E€ite
TTPOEEOPANONG, HE A XWPIG dIKaiwpa avaywyng.

0) H diaxeipion TTIXEIPNUATIKWY OATTAITACEWY TPITWVY Kal N OAIKA 1 YEPIKA KAAUWN TOU TTIOTWTIKOU TOUG
KIvOUvou.

H etaipeia avrkel otov OpiAo EUROBANK, 0 0TT0i0G OUMMETEXEI OTO HETOXIKO TNG KEQPAAAIO pe TTOoOOTO 100%
KOl WG €K TOUTOU Ol OIKOVOMIKEG KaTtaoTaoelg TnG ETaipeiag evotroiouvTal pe Tnv p€6odo OAIKAG £voTroinong OTIG
OIKOVOMIKEG KaTaoTAOEIG Tou Opidou Eurobank.

To AloknTIKO ZupPBoUAio gival eTTTapeAES Kal n BnTeia Tou gival TPIETAG, apxidel TNV NUEPA TNG TAKTIKAG [EVIKAG
2uvéleuong TTou Ta e&€AeEe ATol TNV 27n louviou 2014 kai Afjyel e Tnv ekAoyn véou AioiknTikoU >upouliou atrd
TNV ToKTIKA [evikr) Zuvéleuan TTou Ba ouvéABel Tov louvio Tou 2017.

O1 TTapoUCEeG OIKOVOUIKEG KATOOTACEIG £XOUV £YKPIOEi atrd To AloIKNTIKO ZUNBOUAIO TNG €Taipeiag aTnv ABrva oTIg
6 louviou 2016.

2. ZUvoyn ONHUAVTIKWYV AOYIGTIKWV apXWV.

O1 Baocikég AoyioTIKEG apxég TTou eQapuooBnkav katd Tnv oUVTagn Twv OIKOVOPIKWY KATAOTACEWV
TEPIYPAPOVTAl KATWTEPW. AUTEG Ol apxEG €XOUV €@apuocOel pe OuvéTEld yia TIG XPAOEIG TIoU
TTapouaiafovTal, EKTOG av ava@EépeTal SIAQOPETIKA.

2.1 MAaic10 KATAPTIONG OIKOVOUIKWYV KATAOTACEWV.

O1 oikovopikég kaTaoTaoelg TG Etaipeiag £xouv auvtaxBei ocUpewva e Ta Aiedvr) MNpdTutTta XpnuaTooiKOVOUIKAG
Avagopdg (A.NM.X.A)), omwg uloBetABnkav ammd tTnv EupwTtraiki Evwon kai €10IkOTEPA Ta TTPOTUTTA KOl TIG

Olepunveieg TTou eykpiOnkav atrd 10 ZupdfouAio AieBvwv AoyioTIKwy MpoTUTTWV Kal £Xouv TeBei o€ 10XU ] £€Xouv
uI08eTNBEl TTPOWPA KATA TNV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWYV KATAOTACEWV.
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Ta ouykpiTiké oToixeia, 6TTou KPiBnke avaykaio, £X0UV avATTPOCOPUOCTEl WOTE va OuVAdOUV PE TIG aAAayEG OTNV
Trapouagiacn Trou uloBéTnoe n Etaipeia yia Tnv TTapouca xpRon.

O1 0IKOVOUIKEG KaTaoTAoEIg €xouv ouvTaxBei pe Béon Tnv apxr Tou I0TOPIKOU KOOTOUG.

H ouvtaén twv olkovopikwy Kataotdoswv olpewva pe 1a ATLX.A. amaitei Tnv uioBETnon eKTINACEWV Kal
TTaPAdOX WV, Ol OTTOIEG ETTNPEACOUV TNV OTTOTIMNGN TWV OTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWOEWY, TV avayvwpIion
EVOEXOUEVWY UTTOXPEWOEWY KOTA TNV NUEPOMNVIO OUVTOENG TWwV OIKOVOMIKWY KOTAOTACEWV, KABWG Kal Tnv
Kataxwpenon 000wy Kal €£60wv TNG UTtd e&éTaon xprong. Katd cuvémeia, Ta TTpayuaTika atroteAéouaTa moavov
va dlagépouv atrd TIG EKTIUATEIG aUTEG, TTapd TO yeyovog OTI auTéG Baaifovtal otn BEATIOTN yvwaon TnG Aloiknong
OXETIKA JE TIG TPEXOUTEG GUVONKEG KAl EVEPYEIEG.

O1 oikovouikég kataoTaaelg NG 31 AekeufBpiou 2015 Trapoudidlouv Tn XPNUATOOIKOVOUIKA B€an, Tnv KATdoTaon
TWV OTTOTEAEOUATWYV KAl TIG TOUEIOKEG POEG TNG eTalpeiag pe Bdon Tnv apxr TG ouvexiCouevng dpaocTnpIdTNTAG,
AauBdvovtag uttdWn TOUG HOKPOOIKOVOUIKOUG KOl UIKPOOIKOVOMIKOUG TTApAyOVTEG Kal TNV ETTIPPON TOUG OTn
AeiIToupyia TnG eTaipeiag.

Makpooikovouiké repiBdAAov kai Oéon Tng unTpIkAg ETaipeiag «Eurobank Ergasias A.E.»

To 2015, T0 paKPOOIKOVOMIKO TTEPIBAAANOV OTnVv EAAGSa ATav apkeTd SUOKOAO yia To EAANVIKO Tpatrelikd auaTnua.
210 TTPWTO €EAUNVO, N TTapateTapévn apefaidTnTa OXETIKA WE TN CUPQWVIA WE TOug €Taipoug TG Eupwdlwvng
AvVaAQOPIKA PE TNV EQAPHOYI TWV ATTAITOUPEVWY PETapPUBUIcEwY yia TNV oAokAnpwan Tou AcuTepou MpoypauuaTog
OikovouIkrg ZTabepotroinong, n avemiTuxng AAEn Tou TTponyoupevou TTPOYPAPPOTOG, OF QUOXEPEIG CUVONKES
peuoToTNTAg €€AITiOG TWV TTPORANNATWY OTN XPNMOTOOOTNGN Tou EAANVIKOU Anpogiou Kai oI GNUAVTIKEG EKPOEG
KaTtaBéoewv - ol oTroieg éxouv TrapatnenBei atrd Ta TéAn Tou 2014 - 0driyncav atnv €TIROAN PETPWV TTEPIOPIGHOU
otnv kivnon ke@oAlaiwv (capital controls) kai og Tpoowpivy Tpatredikr) apyia Tnv 28 louviou 2015. ¥ta péoa
AuyouoTou, n EAAnvIkAR KuBépvnon katéAnée oe TeAIKA ouppwvia pe Toug EupwTraioug eTaipoug TnG yia €va véo
TPIETEG TTPOYPANMA XpnUaToddTNONG atrd Tov Eupwtraikd Mnxavioud Ztabepdtnrag (EMZ) - 1o Tpito Mpdypaupa
Oikovopikng 2taBepotroinong (TMNOZ) — tou TepIAdupBave xpnuaroddtnon Tepitou € 86 dig Kal pia oeipd
METapPUBUiIcEWY OToXEUOVTAG OTNV ATTOKATACTACN TnNG ONUOCIOVOUIKNAG BIWCINOTNTAG, OTn dIac@AAion Tng
OIKOVOMIKAG 0TaBepdTNTAG, OTNV €vioxuon TNG avdATITUENG, TNG QVTAYWVICTIKOTNTAG KAl TwV €TTEVOUCEWY Kal OTn
onuioupyia eveg ouyxpovou KpAaToug Kal dnuoaciag dioiknong. H EAAnvik KuBépvnon oAokAfRpwoe dU0 OEOuES
TTPOATTAITOUNEVWY PETappUBUicewv auugwva pe 1o TINOZ ato 1€Aog NoeguBpiou kai Aekepppiou 2015. Méxpr Ta
péoa Aekepppiou 2015, oAoKANPWONKE N AvAKEPAAAIOTTOINGN TWV CUCTNUIKWY Tpatrefwy Pe Tn xprion € 5,4 dig
TTEPITTOU aTmd Ta OUVOAIKA € 25 8Ig TTou €ixav apxika TTpoBAe@Bei. Ta ke@dAaia TTou dev XpPNOIJOTIOINBNKAV
agaipédnkav atrd 1o ddveio Tou EMZ, peiwvovTag 1o Uyog Tou e Trepitrou € 64,5 &1¢ aTo TéAog lavouapiou 2016.
To 1péxov oikovouiké TrepIBAAAov oTnv EAAGSa TTapapével apketd duokoho. O kUplol KivOuvol Kal oI TTapdyovTeG
apefaidTnTog oxeTiCovral pe (a) TNV KaBuaTEPNGN TNG OAOKARPWAONG TNG TTPWTNG aglohdynong tou TMNOZ, (B) Thv
apvnTIKA €TTidpacn oTnV TTPAYMATIKA OIKOVOMIa eVOEXOUEVWY TTPOCOETWY dNUOCIOVOUIKWY PETPWYV ETTITTAEOV QUTWY
TTou €xouv 1dn cupewvnBei ye 1o TIMOZ, (y) TIG AUEAVOUEVEG KOIVWVIKOTTONITIKEG EVTACEIG WG ATTOTEAEOUA TNG
eyxwplag ugeong ammd 10 2008 Kkal TNG PETAPPUBUIOTIKAG KOTTwOoNG, (8) Tnv TTEpaITépw KaBuaTépnan oTnv apon
METPWV TTEPIOPIOUOU OTNV Kivnon keaAaiwy, (€) Tnv €Tidpacn TNG TTPOCQPUYIKNG KPIioNg OTNV EyXWPIA OIKOVOUia
epooov Ogv KataaTei Biwaiun n emepyxouevn Auon atmmod Tnv EE, kai (0T) TIG yeWTTOAITIKEG TUVOAKEG OTNV €upUTEPN
TTEPIOXN KAl TOUG EEWTEPIKOUG KAUBWVIOHUOUG aTTd TNV TTAYKOGHIO OIKOVOia.

H ypriyopn oAokARpwaon TnNG agloAdynong Tou TTPOYPAUMATOG JTTOPEI VO GUUPBAAAEI O onUavTIKG BeTIKES £EeAIEeIC,
oupTtrepIAapBavouevng TG eTava@opag tg dpong ammoé Tnv EKT Tng €€aipeong Twv Xpeoypd@wy TTou €XEl EKOWOEI
10 EAANVIKG Anpdaolo, Tn CUPPETOXA OTO TTPOYPANMG TTOCOTIKNG XaAdpwaong Tng EKT, tnv évapén Twv emionuwy
dlaTTpayPaTeloswy yia TTPOcOeTa péTpa eAd@puvong Tou xpéoug TNG EAAGBOG kal Tn oTtadiokh XaAdpwaon Twv
METPWV TTEPIOPICPOU OTNV Kivnaon Ke@aAaiwv, TTou TEAIKA Ba odnyrioouv OTnv OpPIOTIKN dpon Toug. EmimTAéov, n
atrodedelypéVN AvOEKTIKOTNTA TNG EAANVIKAG OIKOVOWIAG, N €TMITUXAG AVOKEQAAQIOTTOINGN TOU EyXWPIOU TPATTECIKOU
ouoTiuarog 1o 2015 kai n evepyoTroinon TG Xpnuatodotnong Tng EE yia 1n oTApIEN Twv eyxwpiwv eTTEVOUCEWY Kal
TN Onuioupyia Béoewv epyaoiag Ba SleukOAUvav TNV TTEPAITEPW OTABEPOTTOINON TOU E€YXWPIOU OIKOVOUIKOU
TTEPIBANAOVTOG Kal TNV ETTICTPOPNA O€ BETIKOUG pUBPOUG OIKOVOUIKAG avATITUENG aTTd TO OeUTEPO £€AuNvo Tou 2016.
Metd Tn oTadlokf OMOAOTTOINON TNG OIKOVOWIKNAG Kal TTOAITIKAG KatdoTtaong otnv EAANGda kal o ouvéxela tng
EMTUXNMEVNGS avakepaAalotroinang Tng Tpdmelag, o OuIAog evioxuoe Tn peuaTodTNTA TOU KAl PEiwae TNV £€4pTNON
TOU aTTO TO PNXAVIOPO XpnuaTtoddTnong Tou EupwouoTipatog o€ € 24,3 dig a1o TEAog PeBpouapiou 2016 atto €
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33,3 81 oTIG apxéG loUAIou 2015 péow TWV CUPQWVIWY ETTAVAYOPAS XPEOYPA@wY OTn dIatpatredik ayopd, TnG
auénong Twv KaTtaBéoewy Kal TOU GUVOAIKOU TTPOIOVTOG TNG alENang TOU JETOXIKOU KEQaAaiou.

Me Bdon Tn oupgwvia pe Toug EupwTraioug eTaipoug, ol apxég €xouv deopeuTeEl va SlOTNPACOUV ETTOPKA
peuoTéTNTa OTO TPATIE(IKG OUOTNUA, €@Ooov n EANGDa eKTTANPWVEl TIG UTTOXPEWOEIS TG OTO TTAQiCIO Tou
Tpoypduparog tou EMZ. H amo@aoioTiK €@apuoy Twv PETPWY TTOU CUPQWVABNKav oTo TTAQioIo Tou véou
TTpoypduuarog Tou EMZ Ba emtpéwel otnv EKT va erava@épel Tnv £6aipecn Twv Xpeoypa@wy TTou £XEl EKOWOEI TO
EAANVIKG Anpdaoio kal Ba onuatodoTtrioel To oTadIoKO ETTAVATIATPIOUO TwV KATaBéoEwv aTo TPATTECIKO oUOTNUA, TO
OTT0i0 €ival pia onuavTiky TTpoTEPAIOTNTA yia Tov OpiAo, Kal TNV €K véou TTPOCRacn OTIC ayopég yia AviAnon
PEUCTOTNTAG.

MeTd Ta atroTeAéopaTa TNG ZA KAl CUPQWVA PE TO VEO TTAGICIO avaKeQAAQIOTToiNONG TTou TEONKE g€ 10U e To NOuo
4340/2015, n Tpdamela TTpoxwpnoe o€ auEnan UETOXIKOU Ke@aAaiou Uywoug € 2.039 €karT., n oTroia KAAUPOnKe €€’
oAokArpou atrd TG ayopés. Q¢ atroTéAeaua, o OuIAog evioxuae TrepaiTépw TNV Ke@aAaiakr Tou Baon kai o CET 1
avAABe aTo 17% oTo TéAog AekeuBpiou 2015.

EkTignon via 1n guvéxion NG 8paaTnpPISTNTAG

To AioiknTiké ZupBouAio, Aapufdvovtag uttTéyn TOUG TTAPATTAVW TTAPAYOVTEG TTOU OXETICOVTAI PE TNV ETTAPKEIA TNG
Ke@aAaiokig Béong Tou OpiAou Kal TNV aVAPEVOPEVN GUVEXION TNG TTPOORACNG OTO UNXAVICHO XpNUaToddTNONG TOU
EupwaouoTtiuaTtog oto Tpooexég HEANOV, Kal TTapd TIG UPIOTAPEVEG ABERAIOTNTESG YIa TNV OAOKANpwON TNG TTPWTNG
aglohdéynong Tou TPEXOVTOG OIKOVOWPIKOU TTPOYPANMATOG Kal TIG TpEXouoes e¢eAifeig atnv EAAGDA, Bewpei 6T ol
OIKOVOUIKEG KATAOTAOEIG TOU OpiAou utropouv va cuvtaxBouv pe Baon TNV apxr TNG ouvexI(OpEVNG dpaaTnpIOTNTAG
(going concern).

2.2 Zupyn@Iopog XPNHATOOIKOVOMIKWY HECWV.

XpNUATOOIKOVOUIKG OToIXEia EVEPYNTIKOU Kal TTaBnTIKoU cupywn@ifovTtal Kal To KaBapd 1mocd TapouaidleTal GTov
I00AoyIou6, OTav uttdpXel VOUIKO OIKaiwua cupyn@iopol Twy TTOCWV TTOU avayvwpeioTnkav Kal TTapdAAnAa
UTTApxEl N TpoBeon va yivel dlakavovioudg oe kabapr Baaon.

2.3 ZuvaAAayég oe EEvo vOUIoUa.

Ta oToixeia evepynTikoU Kal TTaOnTikoU o€ EEvO VOUIOUQ, UETOTPETTOVTOI O€ €UPW ME BAan TIG TIYEG
OUVOAAGypaTog  TTou I0XUOUV KOTA TnV NPEPOMNVIA TOU I00AOYIOUOU, Kal Ol CUVOAANQYUOTIKEG OIOPOPES
avayvwpigovTtal 0To AOYyapIOoPO ATTOTEAECUATWY.

Zuvalayég o€ EEvo vOMIOuA, KATaXwpPOUvTal ME BAon TG TIUEG OUVAAAAYHATOG TTou IoYXUOoUV KAtd Tnv
nuepopnvia TG ouvaAllayric. OAeg o1 ouvaAAayuaTikég  SIOQOpPEG  KaTaxwpoUvTal OTO  Aoyaplaouo
ATTOTEAEOUATWV.

2.4 Tapelakd kal dAAa Icoduvapa Siabéoiua.

Ta Tapeiokd diabBéoiya kal Icoduvapa, TepIAauBdvouv PeTpnTd OTO TAUEIO, KATABEOEIG OWews OE TPATTECEG,
GAAeG BpaxuTrpdBeaueg €1evOUCEIS UYNAAG PEUCTOTTOINONG KOl XOUNAOU KIVOUVOU, UE OPXIKEG NUEPOMNVIES
AAENG TPIWV 1 AIYOTEPWYV UNVWV.

2.5 Evowpata Tdyla TEPIOUCINKA OTOIXEId.

Ta akivnta, ol €yKATAOTACEIS KAl O €GOTTAIONOG, TTapouaidlovTal 0To KOOTOG KTACEWS PETA TV A@aipeon Twv
OUCOWPEUPEVWY aTTOOBECEWY Kal Twv TUXOV Cnuiwv atropgiwong. O eykataoTdosig Kal o €EOTTAIONOG,
eCetdlovral TTePIOdIKA yia aTTopegiwon, Kal oTroladnTroTe {nuia atmrouciwong avayvwpiletal atmeubeiag oTo
Aoyapiaopd atroteAeopdTwy. O1 geTayeveéaTEPES dATTAVEG KaTaxwpoUuvTal o€ eTTalEnon TG AoyIoTIKAG agiag Twv
EVOWUATWY TTayiwv | wg Eexwpiotd mdylo pévo dav gival moOavo 61 Ta HEANOVTIKA OIKOVOUIKA O@EAN TTou Ba
eiopevoouv otnv Etaipgia kar 10 K60TOG TOUg pTTOpEl va emmiueTpnOei aflomoTa. To KOOTOG ETIOKEUWY Kal
CUVTNPNOEWY KATAXWPEITAI OTNV KATAOTACT ATTOTEAECUATWY TNG TTEPIGOOU TTOU TTPAYUATOTTOIOUVTAI.
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O1 atmooBéoeig umoAoyiCovial pe Pdon T PEBOdO TNG OTABeprg amooPeong kard Tn OIdpKEId TNG
TTPORAETTOMEVNG WPEAIUNG CWNAG TOUG WG aKOAOUBWG:

- BeAmiwoeig og akivnra TpiTwv: KaTd TN di1dpKeia Tou cuuBoAaiou ekpioBwaong i TNG TTPORAETTOPEVNG WPEAIUNG
CWNG €dv gival YIKPOTEPN

- HAekTpovikoi uttoAoyIoTEG Kal AoyIoUIKG TTpoypdupaTta: 3-5 £€1n

- Aoimrd €mitrAa Kal eE0TTAIOUOG: 6-7 £€Tn

- Oxnuara: 5 €1n

2.6 AuAa TTayIa TTEPIOUCIOKA OTOIXEIA.

KéoTtn mou oxetifovrar pe Tnv €owtepikh (in-house) ouvtApnon u@IoTAPEVWY AOYIOUIKWY  TTPOYPOUHATWY,
avayvwpifovrtal wg €€oda oOtav TPokUTITouv. KOoTn Tou oxeTifovral Pe TNV avaTmtuén avayvwpioiywy Kal
MOVOBIKWY AOYIGUIKWY TTPOYPAPUATWY TTOU EAEyXOVTAl aTTO TNV ETAIPEIQ KAl avauéveTal 6T Ba eTTIQEPOUV OPEAN
MEYOAUTEPQ TOU KOOTOUG TTEPAV TOU £VOG £TOUG, avayvwpifovtal wg duha Trdyia aToixeia Kal armooBEvovTal e Tn
otaBepr] péBodo kartd Tn didpkeia TNG TTPORAeTTONEVNG WPEAIUNG {wNG Toug. To Aoyiouiké atmmooféveral oe 3-4
XPOVIQ.

2.7 XpNHOATOOIKOVOMIKA OTOIXEIN EVEPYNTIKOU.

Ta XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, KATAXWPEOUVTAI OTIG AKOAOUBEG KATNYOPIES: ) XPNOTOOIKOVOUIKA
gToIXeia evepynTiIkKOU 0€ €UAoyn agia HEOw Tou AoyapiaopoU amroTeEAEOUATWY, B) TTIOTWOEIG TTEAATWV Kal
TTPOKATABOAEG Kal y) €mevoUoelg dlabéaiueg TTpog TTwAnon. H amégacon yia Tnv karnyopiotroinon AapBaverai
atd TRV AI0iKNoN KaTd TNV apxIKf avayvwpion Tou oToixEiou evepynTikoU. Katd 1o TEAOG Tng Xpriong 2015 kai
2014 n ETaipeia kaTeixe JOVO TTIOTWOEIG TTEAATWYV KAl TIPOKATARBOAEG.

() MioTwaoelg kal TTPOKATABOAEG o€ TTEAATEG

Ta ddveia kai o1 TTPoKATABOAEG o€ TTEAATEG, €ival PN TTAPAywWYa XPNHOTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU LE
TAYIEG 1 TTPOCDIOPIOUEVEG TTANPWUESG TTou Oev dlatrpayuaTelovral o€ evepyr ayopd. Or TOTWOEIG Kal Ol
TTpokaTaBoAég TTpokUTITOoUV OTav n ETaipeia mapéxel xpriuarta [ utnpecieg, ameubeiag ae évav mmoTouxo. H
eTaipeia TTPokaTaBAAEl XpAMATa OTnV TTEAATEIO TNG, TTAPEXOVTAG UTTNPECIEG DIAXEIPIONG TTOU OTTOPPEOUV ATTO
utroypageioeg auufdocig factoring.

H eTaipeia TTpoego@Aci TTioNg XPEOYPOAPA ETAIPEIWV TTOU ATTOPPEOUV ATTO uTToypageiosg cupBdoeig forfaiting Tmou
ATTOKTOUVTAI YIO aKOBOPIOTO XPOVIKO dIAoTNA, Ta oTroia ptropei va TwAnBouv, Adyw avdykng peuoTdéTnTag, n
aAAaywv oTa MTOKIA, 1 OTIC CUVAAAQYUOTIKEG I00TIMIES, JE OTOXO TNV YEYIOTOTTOINGN TNG ATTOS00NG.

(i) NoyIoTIKOS XEIPICUOS KAl UTTOAOYIOOC

O1 ayopég Kal TTWANCEIG XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU ATTOTINWVTAI JE TNV YéBodO TTpoegdPAnang
TOU TTPAYUATIKOU ETTITOKIOU, TNV €0Aoyn a&ia péow Tou AoyapiaouoU OTTOTEAECUATWV.

O1 mTpokataBoAég avayvwpiovtal éTav eKTAUIEUOVTAl PETPNTA OTOUG TTIOTOUXOUG Kal avayvwpifovTal apyIka
otnv €0Aoyn agia. Ta XpnUATOOIKOVOUIKA GTOIXEia evepyNnTIKOU, TTAUOUV va avayvwpifovtal 6Tav acknBoulv Ta
SIKaIWMATA €i0TTPAgNG TWV TAPEIOKWY POWV TOUG A OTav N €TaIpEia £XEI OUCIAOTIKG HETARIBACEI TOUG KIVOUVOUG
Kal TIG atmmodO0EIG i} AVTANOIBEG TTOU GUVETTAYETAI N I010KTNTia.

2.8 ATropgiwon XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU.

H etaipeia, oe kéBe nuepounvia 1coloyiopou, €EeTdldel Katd TTOOO UTTAPXEl QVTIKEIMEVIKA €vdeiEn Ot éva
XPNMOTOOIKOVOUIKO OTOIXEiO evepynTIkoU A MIa oudda XpNUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU €XOuv
uTTooTel atropeiwon. ‘Eva XpnUOTOOIKOVOUIKO OTOIXEIO €vePyNnTIKOU ] OMAda XPNUATOOIKOVOMIKWY OTOIXEIWV
EVEPYNTIKOU UTTOKEIVIAI OE aTTopEiwan O6tav, Kal Hévo OTav, UTTAPXEl QVTIKEIYEVIKN EVOEIEN aTTouEiwang, WG
ATTOTEAEOUA €VOG N TTEPICOOTEPWY YEYOVOTWY TTOU GUVERNCAV WETA TNV APXIKF Avayvwpion TOU TTEPIOUCIOKOU
aToixeiou («{NuUIOyOvo yeyovog»), Kal To CnuUIoyovo yeyovog (R yeyovoTa) €xel  €TTidpacn OTIG OVAPEVOUEVEG
MEANOVTIKEG TAMEIOKEG POEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU F OPAdAG XPNMOTOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU, KAI PTTOPEI va UTTOAOYIOTEI agIoTTIoTa. H avTikelyevikr €vOeiEn 0TI £€va XPNUOTOOIKOVOUIKO
OTOIXEIO EveEPYNTIKOU 1 OPAdA XPNUATOOIKOVOUIKWYV OTOIXEIWV EVEQPYNTIKOU £XEI UTTOOTEI ATTOMEIWAN, TTEPIAAUBAVEI
0edopéva TToU TTEPIEPYXOVTAI GTNV TTPOCOXI TNG ETAIPEING OXETIKA Y Ta akdAouBa Cnuioydva yeyovora:

Q) ONMAVTIKI) OIKOVOMIKI) OUCXEPEID TOU OPEINETN,
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B) TrapaBiaon cupBoAaiou, dTTwg aBETnon ) kaBuaTépnon aTnV TTANPWUA TOKWY I KEaAaiou,
Y) N €TAIPEIA, YIA OIKOVOUIKOUG I VOMIKOUG AGYOUG TTOU OXETICOVTAI UE TNV OIKOVOUIKA OUOXEPEID TOU
ToToUuxou, TTpofaivel o€ pubuicelg TTou UTTO AAAEG ouvBnkeg dev Ba TTapeEixe,
0) uTTapxel mlavoétnTa va apyioel diadikaoia TTTwxeuong i dAAn XpnUATOOIKOVOUIKH avadiopydvwaorn Tou
MOoTOUXOU,
€) dedopéva TTou UTTOBNAWVOUV OTI UTTAPXEI UETPACIUN YEIWON OTIG TTPOPRAETTOUEVEG UEAAOVTIKEG TAPEIOKES

POEG PIaG Opddag XPnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, PETAYEVEDTEPA TNG APXIKAG TOUG avayvwpiong,
aKOua Kal av Kal N peiwon dev utropei va ouvOeBel pe OuyKeKpIpéva aToIxEia OTTWG:

- Ouopeveic PeTaBOAEG 0TO KOBeoTWwG amommAnpwing (payment status) Twv TIOTOUXWV TNG OMAdAG Twv
XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

- OIKOVOMIKEG OUVOAKEG o€ €BVIKOG 1) TOTTIKO £TTITTEDO TTOU CUGCXETICOVTAI e KABUATEPNOEIS OTNV £EUTINPETNON TWV
XPNMOTOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU TNG ONAdAG.

Av UTTApXEl QVTIKEIYEVIKN €VOEIEN aTTodEiwoNnNg Twv xopnyndéviwy TPokaTaBoAwyv, To Toaod Tng {nuiag
artropeiwaong uttoAoyieTal wg n diagopd PETALU TNG AOYIOTIKAG agiag Tou oTolxEiou evepynTIKOU Kal TNG TTapoUcag
agiag TWV EKTIHWHPEVWY PEAAOVTIKWV TAPEIOKWY pOwV (ECAIPOUUEVWV TwV PHEAAOVTIKWYV NIV ATTO TTIOTWTIKOUG
KivdUvoug TTou Oev €xouv  TTpaydaToTroinBei) TTPoeEo@ANUévVV PE TO OPXIKO TIPAYHUATIKG ETTITOKIO TOU
XPNUATOOIKOVOUIKOU OTOIXEIOU evepynTIKOU. To TpEXOV TTOCG TOU TTEPIOUCIOKOU OTOIXEIOU, PEIWVETAI PHECW TNG
XpPnong evog Aoyapiacuol TTPORAEYWNS yia aTTopEiwaon, Kal To TTo00 TNG {nuiag avayvwpifeTal aTo Aoyapiacuo
aTTOTEAEOUATWY. AV TTPOKATAPBOAEG O€ TTEAATEG, PEPOUV KUUAIVOPEVO ETTITOKIO, TO TTPOECOPANTIKO ETTITOKIO YIO
TOV UTTOAOYIOUO TNG ¢nuiag atTopgiwang, ival To TPEXOV TTPAYHOTIKO ETTITOKIO TTou KaBopiletal oo cuuéAaio.

2.9 Atropgiwon agiag pn XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Ta TTEPIOUCIAKA OTOIXEIO TTOU aTToOBEvVOvVTal UTTOKEIVTAI O EAeyX0 aTTopEiwong TNG agiag Toug OTav UTTAPYXOUV
evOeigeIg 0TI N AoyioTIKA agia Toug dev Ba avaktnBei. H ¢nuid atropgiwong avayvwpifetal Kartd 1o TTo00 TTOU N
AoyioTIK) agia Tou TTEpPIOUCIOKOU aToIXEiou uTTepPaivel Tnv avakTioiun aia tou. H avaktioiun agia eivai n
MeyaAUTepn agia peTagl Tng €UAoyng agiag HEIWPEVN PE TO OTTAITOUNEVO YIO TNV TTWANGCN KOOTOG Kal TNG agiag
XPAoEwG. lNa Tnv ekTiynon Twv ¢NPIWV ATTOUEIWONG TA TTEPIOUCIOKA OTOIXEId eVIACOOVTAl OTIG WIKPOTEPES
OuvaTéG povadeg Onuioupyiag TAMPEIOKWY POwv (Jovadeg Onuioupyiag TAMPEIOKWY POwv). Aev uTApxav
TTEPIOUCIAKA OTOIXEIO PE ATTEPIOPIOTN WPEAIUN Cwh.

H Aioiknon akoAouBwvtag 1o AAIM 36 kaBopilel edv £va TTEpIOUTIaKS OTOIXEIO, TO OTTOI0 UTTOKEITAI O aTTOOBEDN,
Oev gival TTPoowWPIVA aTToUEIWPEVO aANG TTPETTEl va avayvwpioTel {NUIG aTtTopeiwong KaTd To TTO00 TTOU N
AoyioTikr) a&ia Tou TTEPIOUCIOKOU aToIXEioU UTTEPPaivel TNV avakTAoiun agia tou. H avakthoiun agia civai n
MeyaAUTepn agia petagl Tng €UAoyng agiag HEIWPEVN PE TO OTTAITOUNEVO YIO TNV TTWANGN KOOTOG Kal TNG agiag
xpnocswg. EidikéTtepa, katd tnv avayvwpion ¢nuIdg atmoueiwang Kal ToV UTTOAOYICUO TNG OXETIKAG TTPORAewNS
AauBaverar uTrTéWn TO KOGTOG KTACONG TOU £V AOYW TTEPIOUCIAKOU OTOIXEIOU O€ OXEQN WE TIG MEAAOVTIKEG TAMEIAKES
€I0p0ég TToU Ba TpokUwouv atmoé Tn xeron tou otnv Tapaywyn. O PEANOVTIKEG TAUEIOKEG POEG £XOUV
TTPoeEOPANBEI e TN XPrON TOU TTPAYHATIKOU ETTITOKIOU.

2.10 Aaveiopog.

O1 uttoxpewaoeig Adyw daveiopou apXIkd avayvwpifovtal oTnv eUAoyn aia Toug, n oTroia TTpoadiopifeTal atd Ta
eiIopedueva Ke@AaAaia, ouuTrepIAaUBavopévwy Twy €600wv €kdoong. MeTayevéoTepa Ol UTTOXPEWOEIS Adyw
OavEIoUOU ATTOTIMWVTAI OTO avaATTOGREOTO KOOTOG Kal N SlaQopd PETAEU TWV APXIKA ciopeopévwv KEQAAQiwy Kal
™G agiag kard Tnv AREn Tou daveIoPOU KATAXWPEOUVTAl OTOV AOYAPIOGNO OTTOTEAECUATWY KOTA TNV XPOVIKNA
O1dpkeia Tou daveioPoU Pe TN HEBOSO TOU TTPAYMATIKOU ETTITOKIOU.

2.11 Aaitoupyikég MicBwoeig.
Orav n eraipegia givar o pIobwTAg.
MiocBwoeig O1TToU oUCIWBWG o1 Kivduvol Kal avTauolBéG TNG IBIOKTNCIOG TTAPAPEVOUV OTOV  EKUICOBWTA

KaTaxwpouvTal wé AEIToupyIKEG MICBwaoelS. MANPWUES TTOU a@OoPOUV AEITOUPYIKEG HICOWOEIG, avayvwpifovTal aTo
Aoyapiaopd ammoteAeopdTwy avaAoyikd katd tn didpkela TnG Hicbwong.
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2.12 Tpéxouoa Kai avaBaAAopevn opoAoyia .

H avaBaAAéuevn @opoloyia utroAoyietal yia TIG TIPOCWPIVEG OlOPOPEG TTOU  TTPOKUTITOUV PETAEU TNG
POPOAOYIKNAG BACNG TWV CGTOIXEIWY evEPYNTIKOU Kal TTAONTIKOU, KAl TWV AVTIOTOIXWV AOYIOTIKWV AV TOUg, OTTWG
eU@avifovTtal OTIG OIKOVOUIKEG KATAOTAOEIG.

O avapalAéuevog @OpoG €1000UATOG KABOPIZETAl  XPNOIPMOTIOIVTOG TOUG QaVOUEVOUEVOUG HEAAOVTIKOUG
POPOAOYIKOUG OUVTEAEDTEG TTOU €ixav TeBEl o€ 10XV ) gixav ouoiwdwg TeBEl ae 1I0XU PEXPI TV NUEPOUNVIa Tou
IC0OAOYIOUOU Kal avauéveTal va gival ge 1oxU TNV TTePiodo TTou oI avaBaAAdpevEG QOPOAOYIKEG aTTaIThoEIG Ba
KATAOTOUV QTTAITNTEG KAl Ol UTTOXPEWOCEIG TTANPWTEEG.

O1 avaBaAAdueves @OPOAOYIKEG ATTAITACEIS avayvwpifovTal TNV £€KTaon TTou €ival Toavov o1 Ba uTTdpxouv
MEAAOVTIKA @opoAoynTéa KEPDN, EVAVTI TWV OTTOIWYV Ol TIPOCWPIVES BIAPOPEG UTTOPOUV va XPNOIUoTToINBouy.

O @06pog €1I000AUATOG £TTi TWV KEPDWYV, UTTOAOYICeTal e BAON TN QOPOAOYIKN vouoBeaia TTou £xel BeaToTEl OTN
XWpPa OTTou BIEEAYOVTaIl Ol EPYACIEG TNG ETAIPEIAG KAl XPEWVETAI | TIICTWVETAI OTNV KATAOTACH ATTOTEAETUATWYV
EKTOG KOl Av a@opd OTOIXEiA TTOU XPEWvovTal ] TOTWVoVTal atmmeubeiag oTta idla ke@dalaia oTréTe Kal n
avapBaiiéuevn @opoloyia AoyioTiKoTrolEiTal aTTEUBEiag oTa idia Ke@aAaia.

2.13 'Ecoda kal £€§0da a1rd TOKOUG.

Ta é00da kal £€00a a1rd TOKOUG avayvwpeiovTal 6To Aoyaplaoud aTToTEAETUATWY o€ dedouleupévn BAon yia
OAa Ta TOKOYOPA PECA, XPNOIUOTTOIWVTAG TN MEBODO TOU TTPAYMATIKOU €TMITOKIOU. TO TTpayUaTIKG ETTITOKIO,
gival To €TMITOKIO TTOU TTPOEEOPAEI AKPIBWG TIG EKTINWHEVEG MEAAOVTIKEG TANEIOKEG EKPOEG N EI0POEG KATA TN
OldpKeIa TG avapevopevng Cwng ToOU XPNUATOOIKOVOUIKOU PECOU 1, OTTOU KPiveTAl KAOTAAANAO, O€ UIKPOTEPN
Tepiodo, oTnv KaBapr AoyIoTIKA a&ia Tou XpNUATOOIKOVOUIKOU OTOoIXEioU gvepynTikoU A TTadnTikou. MNa Ttov
UTTOAOYIOUO TOU TTPAYMATIKOU ETTITOKIOU, Ol TOPEIOKEG POEG UTTOAOyiCovTal AaufdavovTtag uttown OAoug Tou
Opoug TOou CUupPBoAaiou TOU XPNUOTOOIKOVOUIKOU pEOOU, OAAG OXI TIG MEANOVTIKEG Cnuieg amd TOTWTIKO
Kivduvo.

O uTtrohoyiopdg TTepIAaUBAvEl TIG auoIBEG Kal TIG povadeg Bdong Tou TANpWOnNkKav A eiIoTTpdxdnkav Petagu
TWV aVTICUPBAANOPEVWY PEPWY TOU cupBoAaiou Kal TTOU aTToTEAOUV avattéoTTaoTO PEPOG TOU TTPAYUATIKOU
ETMITOKIOU, Ta KOOTN GUVAAAaywV Kal OAa Ta GAAQ UTTEP Kal UTTO TO APTIO TTOOd.

OT1oU éva XPNUATOOIKOVOUIKO OTOIXEIO evePynTIKOU 1 IO OPAdA TTAPOUOIWY XPNHUOTOOIKOVOUIKWY OTOIXEIWYV
EVEPYNTIKOU ATTOPEIWVETAI, T £0000 aTTd TOKOUG avayvwpifovTal XpnOIUOTTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOPAEI
TIG MEANOVTIKEG TOUEIOKES POEG, VIO OKOTTOUG UTTOAOYIOUOU TNG {nuiag aTTopEiwong.

2.14 ApoiBég kal TrpounBeIEg.

O1 apoifég kal TpounBeieg avayvwpifovTal yevikd oe dedouAeupévn Baon. MNpounBeieg Kal auoIBEG, OXETIKA UE
ouvaAhayég pe Factors Tou €§wTepikoU, €60da atrd euBdopata kal TpatTedikd ££o0da, avayvwpifovral Ye T
OoAokApwan TG v Adyw ouvaAAayAg Kal TRV ATTOOTOAR TOU XPEWOTIKOU ONUEIWHATOG.

2.15 MNpoBAéyeig.

O1 mpoBALwelg avayvwpifovtal étav n eTaipeia €xel YA UTTAPXOUCO VOUIKN ] TEKUNPIWKEVN UTTOXPEWON WG
ATTOTEAEOUA YEYOVOTWY TOU TTaPeABOVTOG Kal gival TBave va atraitnBei ekpor] TTopwyv yia SIaKAVOVIOUO TG
UTTOXPEWONG TO TTOGO TNG OTTOIAg UTTOPEi va eKTIUNBEi pe agioTiaTia.

Mivetan eTTavéAeyxog Twv TTPOBAEWEWY TTPIV TNV OUVTAEN TWV OIKOVOUIKWY KATAOTACEWY WOTE VA AVTAVAKAOUV TIG
BéATIOTEG TpEXOoUOEeg ekTIUNOEIG. O1 eVOEXOUEVEG UTTOXPEWOEIG YIa TIG OTToieg dev gival mTOavr) n ekpor Topwv
YVWOTOTTOI0UVTAI EKTOG €4V Oev gival onuavTikég. O1 evdeXOUEVES aTTaITOEIG OV avayvwpifovTal OTIG OIKOVOUIKEG
KaTtaoTdoelg aAAd yvwaoTOTTOI0UVTal EQOCOV N EI0PON) OIKOVOUIKWY WQEAEIWV gival TTIBavr).

2.16 NMapoxég OTO TTPOCWTTIKO.

(i) ZuvraéiodoTIKES UTTOXPEWODEIS
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H etaipeia ouppeTéxel o€ TTPOYPAPMOTA CUVTAEIODOTNONG KABOPIOUEVWY EI0QOPWY CUUQWVA HPE TA OTToia
KaTaBAAAEl oTaBepég €I0QopEG o€ aoPAMIOTIKG Taueia. H eTaipeia dev €xel GANEG UTTOXPEWOEIG VIO TTANPWUES
OUVTAEEWV TTEPAV TWV €1I0QOopwV TToU KATARAAAEL. O €1I0QoPEG TNG ETAIPEIAG OTA TTPOYPAUUATA OUVTAEIOdOTNONG
KaBOopIoPEVWY E1I0QOPWYV, avayvwpilovTal WG TTOPOXEG TTPOG TO TIPOCWTTIKO KATA TNV TTEPIOdO TTOU a@OopouV.

(i) Arolnuiwaoeic amoxwpenong TPOoWITIKOU

2UpQwva Pe To EAANVIKO epyaTiké dikaio, étav ol UTTAAANAoI TTapapévouy oTnv uttnpeaia péxpl Tn ouvion nAikia
ouvtagioddétnong, dikalouvtal epdTral amolnuiwong n otoia uttohoyiletal ye Bdon Ta Xpdvia UTTNPECIOG TOUG
Kal TIG aTTOAGRBEG TOUG KaTA TNV nuepopnvia auvtagiodotnong. ‘Exel oxnuatioTtei TpoBAewn yia TNV avaAoyIoTIKA
afia NG e@datmaf armolnuiwong, XPNOIMOTIOIWVTAG TN HEBODO TNG TTPOPRAETTOUEVNG TTIOTWTIKNAG HovAdag.
Z0uewva Pe Tn PEBODO auth, TO KOOTOG yia ATTOlNUIWOEIS ATTOXWENONG avayvwpieTal OTo Aoyapiacud
ATTOTEAEOUATWY KATG Tn OIAPKEID TWV XPOVWY UTINEECIAg Twv UTTAAAAAWY, CUPQWVA HE AVOAOYIOTIKEG
ATTOTIUACEIG TTOU TTPAYMATOTTOIOUVTAl KABE xpovo. H uttoxpéwan TG atmmolnuiwang atroxwpenong utroAoyileTal
w¢ n Tapouca agia Twv AVOUEVOUEVWY PEAAOVTIKWYV TAPEIOKWY EKPOWYV, XPNOIUOTTOIWVTAG ETTITOKIA KPOTIKWV
opoASYywv, pe 6poug AAENG TTou TTpoaeyyifouv TOUG OPOUG TNG OXETIKAG UTTOXPEWONG.

AvoloyioTikd képdn i {NMieg TTOU TTPOKUTITOUV aTTO TOV UTTOAOYIOUO TnNG atrolnuiwong atmoxwpnong yia tnv
Etaipeia avayvwpiovrtal atreuBeiag ota Aoimmd 2uvoAikd ‘Ecoda Tn XpAon TToU TTPAYUATOTTOIoUVTAl KAl &gV
META@EPOVTAl OTO AOYOPIAOUO ATTOTEAECUATWY XPrONG O€ HPETAYEVEOTEPEG TTEPIGBOUG. TO KOOTOG TPEXOUOOG
uttnpeaiag kal n datravn Tékou avayvwpifovTal atreudeiog oTa aTToTEAEOUATA.

(i) Mpoypduuara yia cupueToxn oTa kEPON Kai EmoouaTa

H etaipeia 1TePIOdIKA avTaueifel pe PeTpnTd (TTPIY TTOPAYWYIKOTNTOG) UTTAAAAAOUG pe uwnAnR amdédoaon, Katd
BouAnon. Mapoyxég ae petpnTd (TTPIM TTAPAYWYIKOTNTAG) Ol OTToiEG aTTaAITOUV £yKpIion povo atd Tnv Aloiknon,
avayvwpifovtal wg dedouAeupéva £€0da TTPOCWTTIKOU. H diavour Kepdwyv oToug UTTAAANAOUG yia Tnv OTToia
amraireital éykpion amoé 1n [evikr ZuvéAeuan, avayvwpileTal wg €600 TTPOCWTIIKOU GTN XPAON TTOU EYKPIVETAI
atrd TOUg JETOXOUG TNG ETAIPEIAG.

2.17 MeToxik6 KegpdAaio.

Ol KoIVEG PETOXEG KaTaxwpouvTal oTa idia ke@dAaia. Ta £€0da augnoews Kepalaiou TTapoucialovtal kaBapd armmd
POPOUG, APAIPETIKA OTA idla KEQPAAAIA WG PEIWON TOU TTPOIOVTOG £KBOONG.

H diavour HPEPICPATWY OTOUG PETOXOUG avayVWPEICETAI WG UTTOXPEWON OTIG OIKOVOWUIKEG KATOOTACEIS OTAV N
dlavopun eykpiveral atro Tn Mevikh ZuvéAeuon Twv MeTOXwv.

2.18 ZuvaAAayég pe ouvdedpeva pépn

Ta ouvdedpeva pépn TTepIAaUBAvouV Tn PNTPIKN, CUYYEVEIC eTaipieg TNG ETaupeiag, Toug guppfouioug, Ta
OTEVA OIKOYEVEIOKA TOUG TTPOCWTIA, ETAIPEIEG TTOU KATEXOVTAI ] EAEyxovTal aTrd autoUg Kal ETAIPEIEG OTIG
OTT0iEG UTTOPOUV VO AOKACOUV GNUAVTIKI ETTIPPEON ETTi TNG XPNUATOOIKOVOUIKNG KAl AEITOUPYIKAG TTOANITIKAG

Toug. O1 cuvaAlayég TTapopolag euong TrapoucidlovTal o€ GUVOAIKY Baan.

2.19 ZuyKpITIKA OTOIXEid.

Ta ouykpITIkK& aToIxeia, OTTOU KPIBNKE avaykaio, £X0uv avatrpooappocBei waTe va cuvadouv Je TIG aAAayEG aTnv
TTapouagiaan TTou UIoBETNCE N eTaIpEia yia TNV TTapouca XpAaon.

2.20 Néa poTUTIQ, TPOTTOTIOINCEIG TIPOTUTTWYV KAl SIEPUNVEIEG.

Ta akdAouba véa TTPOTUTTA KAl TPOTTOTTOINCEIG O€ UTTAPYXOVTA TTPOTUTIA, OTTWG €KOOBNKavV atmd 10 ZupuBouUAio
AigBvwv NoyioTikwv MpoTuTrwv (ZAAM) kai uloBetriBnkav ammd v Eupwtraikr) ‘Evwon (EE), eival o€ 10x0 amd
tnv 1 lavouapiou 2015:

TPOTTOTrOINCEIG O TTPOTUTTA Kal VEEG BlgpuNnVEieg TTOU UI0BeTHONKAV a1rd TV ETaipEia

O1 ak6AoUBEG TPOTTOTTOINCEIG OE TTPOTUTTA KOl VEEG DIEPUNVEIES, OTTWG £kOGONKav atmd 1o ZuufouAio AieBviov
NoyioTikwv Mpotimmwy  (ZAAM) kar v Emmpomy Aiepunveiwv AigBvwv TMpotimwy  XpnuaTOOIKOVOUIKNG
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Avagopdg (EAAMXA) kai uioBetrBnkav amod Tnv EupwTraik ‘Evwon (EE), eival o€ 1ox0 amdé tnv 1 lavouapiou
2015:

ETtnoieg BeATiwoeig og AMXA 2011-2013

O1 TpoTTOTIOINCEIG €1I0AQyOoUV onuavTikéG aMAayég oTto AlNXA 3 «Xuvevwoelg Emixeiprioewv», AMXA 13
«Empérpnon EvAoyng Agiag» kai AAIMN 40 «Etrevduoelg oe Akivnra», wg emakéAouBo Tng dnuocicuong Twv
aTroTeEAEOUATWY TOU KUKAOU 2011-13 TOou £TACIOU TTPOYPAUUATOG BEATIWOEWY Tou ZAAT.

H ui08£Tnan Twv TPOTTOTTOINCEWYV BEV EixE ETTITITWON OTIG OIKOVOUIKEG KaTaaTdoelg Tng ETaipeiag.
EAANXA 21, Eic@opég

H diepunveia TTapExel SIEUKPIVIOEIG YIA TNV AvayVWPIoT UTTOXPEWONG YIA EI0POPEG.
H ui0B£tnan Tng diepunveiag dev €ixe ETTITITWAON OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

Néa TPOTUTTA KOl TPOTTOTTOINCEIG TTIPOTUTTWY TToU dev €xouv uloBeTnBei akoun amd Tnv Etaipeia

‘Eva TTARB0¢ vEwv TTPOTUTTWV KAl TPOTTOTTIOINCEWY OE UTTApXovTa TTpOTUTTa Ba TeBoUv ot 1IoXU PeTd 1O 2015,
Oedopévou OTI Oev €Xouv aKoun uloBeTnBei yia xprion otnv EupwTraiki ‘Evwon ) n ETaipeia dev Ta £xe1 UIOBETATEI
VWPITEPA aTTd TNV NUEPOUNVIA UTTOXPEWTIKAG EQPAPUOYAG TOUG. AUTA TTOU e€VOEXETAI va Eival OXETIKA PE ThV
Etaipeia éxouv wg akoAoUBwG:

AAN 1, Tpomrotmroinon - NvwoTtoTroifoeig (o€ 10XV amé Tnv 1 lavouapiou 2016)

H Ttpotrotroinon OieukpiviCel TIG odnyieg Tou AAIN 1 OXeTIKA pE TIG £VVOIEG TNG ONPAVTIKOTNTAG KAl TG
OUYKEVTPWONG, TV TTOPOUCIaCN TwWV HEPIKWY aBpoIoudTwy, TNV SO TWV OIKOVOUIKWY KOTAOTACEWV Kal TIG
YVWOTOTTOINOEIG TWV AOYIOTIKWV QPYWV.

H uloBétnon tng Tpotrotroinong Oev avOUEVETAl va €XEl ETTITITWON OTIG XPNHOTOOIKOVOUIKEG KATAOTACEIG TNG
Eraipeiag.

ANXA 9, Xpnuarooikovouikd péoa (o€ 10xX0 amd tTnv 1 lavouapiou 2018, dev £xel uioBeTnBei ard Tnv EE)

To AMXA 9 avrikaBiotd TI¢ TTpovVoIeg Tou AAI 39 TTOU agopouv aTnv Tagivounon Kai emPETPNON TWV
XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY COTOIXEIWY KAl XPNMATOOIKOVOMIKWY UTTOXPEWOEWY Kal TUUTTEPIAAUBAVEI
€TTioNG €va HOVTEAO QVAPEVOPEVWY  TTIOTWTIKWY {NUILOY TO OTT0I0  AVTIKABIOTA TO HOVTEAO  Twv
TTPAYUATOTIOINUEVWYV TTIOTWTIKWVY {NUIWV TTou e@apudletal oruepa. To AMNXA 9 kabigpwvel yia TTpoayyion Tng
AoyIoTIKAG avTIoTABIoNS BacifOuevn O APXES KAl AVTILETWTTICEI GOUVETTEIEG KOl AOUVAMIEG OTO TPEXOV MOVTEAO
Tou AAI 39. H Etaipeia Bpioketal otn diadikagia ekTiunong tng etmidpacng Tou AMNXA 9 aTIG XpnNUATOOIKOVOUIKEG
NG kataoTdoelg. To AlNXA 9 dev ptropei va epapuoaTei vwpitepa atrd Tnv Etaipeia 1611 dev €xel uioBeTnBei atmd
Tnv EupwTraiki ‘Evwaon.

ANXA 15, 'Ecoda amé Zuupdoeig pe MeAdreg (o€ 10X0 amd Tnv 1 lavouapiou 2018, dev £xel uioBeTnOei a1rd
Tnv EE)

To AMNXA 15 BeoTmiCel €va eviaio, OAOKANPWHEVO UTTOOEIYUA AvVAyVWPIONG €000WV E OKOTTO TNV GUGTNMATIKA
€QapUOY Tou g€ OAeG TIGC cUUBAoeIg TTEAATWY, TTPOadiopilel TO XPOVOo Kal To UWPOog avayvwpiong Tou €0000u,
TTANV OpWG, Ogv €TTNPEACEl TNV avayvwpion €06dwv atrd XPNUATOOIKOVOUIKA PECA, TA OTTOId UTTOKEIVTAlI OTO
medio epapuoyng Tou AMNXA 9 kai AAI 39. EmirpooBEéTwg, 1o AMNXA 15 avrikaBioTd Ta TTPoyEVESTEPA TTPOTUTTA
ANI 18 «Ecoda» kar AAIN 11 «XuuBdoeic Kataokeung» padli pe ouvageic diepunveieg ae o1 agopd Tnv
avayvwpion e0Odwv.

H Etaipeia €getadel €mi Tou TapOvVTIOg TIG MTITWOEIS Tou AMNXA 15 OTIG XpnUATOOIKOVOUIKEG KATAOTACEIG,
wWOoTO00, N UINBETNAOT) TOu BEV AVOUEVETAI VA £XEI ONUAVTIKA ETTITTTWON O€ AQUTEG.
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ETtnoieg BeATiwoeig o AMNXA 2012 (o€ 10XV ammd Tn 1 lavouapiou 2016)

O1 tpotrotroifoelg elodyouv onuavTtikéG aAAayég oe emtd AMNXA wg emak6AouBo Tng dnuocdieuong Twv
aTroTEAEOUATWY TOU KUKAOU 2010-12 Tou £TACIOU TTPOYPAUUATOG BEATIWOEWY Tou ZAAT.

H ui08éTnon Twv TPOTTOTTOINCEWY BEV AVOUEVETAI VO €XEI ETTITITWON OTIS XPNMATOOIKOVOUIKEG KATAOTACEIG TNG
Eraipeiag.

ETtnoieg BeATiwoeig og AMNXA 2014 (og 10U amd Tn 1 lavouapiou 2016, dev £xouv uioBeTnOei atrd Tnv EE)

O1 TpoTToTrOINCElG €lI0dyouv OnUAvTIKEG allayég oe Téooepa AMNXA wg emakéAoubBo Tng dnuocicuong Twv
ATTOTEAEOUATWY TOU KUKAOU 2012-14 TOU £TACIOU TTPOYPAUHATOS BEATILWOEWY TOu ZAAT.

H uioBétnon Twv TPOTTOTTOINCEWY OEV AVOUEVETAl VO €XEI ETTITITWON OTIG XPNMATOOIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag.

3. Alaxegipion XPnHOATOOIKOVOMIKOU KIVOUVOoU.

H etaipeia exTiBeTal 0€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG TTIOTWTIKO KivOuvo, KivOUVO pPeucToTNTAS KAl
KivOuvo ayopdg.

H diaxeipion Twv KivOuvwy yivetal atmmd Tn dloiknan Tng etaipeiag, Baai{épevn GTnNV UTTOCTHPIEN CUYKEKPIMEVWV
dieuBuvaoewv NG MnTpikng Etaipeiag, Tpdmela Eurobank Ergasias A.E.

3.1 MoTwTIK6G Kivouvog.

H etaipeia ekTiBeTal og MOTWTIKO Kivduvo OTav To avTioUPPBaAASOPEVO pépog aduvartei va atmoTTAnpwaoel Ta TTood
TTOU O@EiAel, €iTE WG UTTOXPEOG aTTO €UTTOPIKEG OUVAAAAYEG (ayopaoThg), €iTe wg oPeIAéTNG Adyw eioTTpagng
TIPOKATAROANG €K TWV EKXWPNHEVWY ATTAITAOEWY (TTPOPNBEUTAG).

H etaipeia diapoppuwvel €miTreda atmodeKTOU TIOTWTIKOU KIVOUVOU, PE BACN TN XPNUATOOIKOVOMIKY avaAuan Tou
TOTOUXOU 1] TNG ONAdAG TTIOTOUXWYV, TOV KAGBO TNnG ETIXEIPNUATIKAG TOU dpacTnpidTnTog, TNV B€0n Tou OTNV
ayopd Kal TNV d1I00TTopd TWV TTICTWTIKWY KIVOUVWY TOU.

O1 Y1npeaoieg Factoring diakpivovTtal atrd TTAeupdg KivOUvou oF :

1) Factoring pe dikaiwpa avaywyns 2) Factoring xwpig dikaiwpa avaywyng, 3) Factoring yévo siotrpaén.

To dikaiwpa avaywyng Tng eTaipgiag Factoring va oTpagei kal €vavtl otov TpopnBeuTh (TTIOTOUXO0) yia Tnv
€ioTpagn Twv aTTAITACEWY TNG, YETPIACEI TOV TTIOTWTIKG KivOUVO TTOU aVOAQUPBAVEI EVAVTI TOU OQEIAETN.

H mmapoxn Ymnpeoiwv Factoring, xwpig Sikaiwpa avaywyng dnAWVel 0TI 0 TTIOTWTIKOG Kivouvog £xel avaAn@Oei
atmd Tnv eTaipeia Factoring, o€ TTEPITITWON OIKOVOUIKAG aduvapiag Tou o@eIAETN (ayopaaTh).

H Eurobank Factors Trpokelyévou va trapdoxel YTnpeoieg Factoring Xwpig Sikaiwpa avaywyng avaAuel
01e€0dIKA TNV TOTOANTITIKY KATAOTAON TOU OQEIAETN (AyopaqdTr), TIG EUTTOPIKEG TOU OUVAAAAyEG o€ PABog
XpPovou, afiohoyei TNV BE€on Tou aTNV ayopd, TIG EUTTOPIKES IBIATEPOTNTEG TWV AYABWYV I UTTNPECIWV TOU OPEINETN
Kal avaloya atrodéxeTal (i aTroppITITEl) TNV TTPOCPOPA Twv YTINEECIWV  TTPOCdIoPI(ovVTag €KACTOTE KAl TO
TNOTWTIKO OPIO TOU OQPEIAETN.

H Eurobank Factors, yia TiI¢ YTinpeoieg Factoring xwpig SIKaiwpa avaywyAg TToU TTApEXEl oTNV TTEAATEIQ TNG,
ao@aAilel CUYXPOVWG TOV TTIOTWTIKO KivOUVO 0 ao@AAICTIKY ETAIPEIA, EQOCTOV KPIVEl OTI UTTAPXEI £0TW KOl PIKPA
mOavoTNTA JEAAOVTIKAG OIKOVOUIKAG OdUVANIOG TOU OQEINETN.

H Eurobank Factors emravagiohoyei Ta mOTWTIKA Kal Ta XpnuaTtodoTiKd  Opla TTou €XEl eykpivel ye Baon Tnv
TOTOANTITIKA IKAVOTNTA TOU TTEAATN KAl TWV OQEIAETWV TOU OE TAKTA XPOVIKA OI0CTAUATA, TTPOKEINEVOU Va
dlamoTwOEi Kal eTTaANBeUBEl OTI avTaTTOKPivovTal OTIG AVAYKEG TOU TTEAATN OAAG Kal Ta Opla TNG TTIOTOANTITIKAG
Tou duVATOTNTAG.

H etaipeia €€eTdlel dlapKWG TO XOPTOPUAAKIO Twv xopnyndeiowv trpokaTtaBoAwyv treAateiag Factoring yia va
aflohoynoel €av UTTAPXEl QVTIKEIUEVIKA €vOeIEn atropciwong. H agioAdynon autr TTpayuaToTIOIEITAI O ATOMIKA
Baon yia TIC aTTAITACEIG PN aTTOOEKTOU KIVOUVOU HE aTTopEiwon Kal o€ OUAAoYIKA Bdon yia Tig utroAoireg. H
TTPORAEWN atroueiwong o€ GUAAoyIk Bacn oxnuaTifetal (a) yia OPAdOTIOINUEVES UN QTTOUEIWMNEVES OTTAITACEIG
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TTou O¢ BewpolvTal HEUOVWMEVA ONUAVTIKEG Kal (B) yia opodOTTIOINUEVEG OTTAITACEIS TTOu BewpoulvTal
MEMOVWHEVA ONUAVTIKEG, AAAG Dev gival ATTOUEIWPEVEG GE ATOMIKA BAan.

21OV TTPOCdIOPICHS av TTPETTEI VO avayvwploTel oTnv katdoTtaon amoteAeopdtwy ¢nuia atmmoueiwong, n eraipeia,
XPNOIMOTTOIWVTAG Th Kpion TnG, €¢eTdlel Katd TG00 UTTAPXOUV EVOEIEEIG TTOU va KOTAOEIKVUOUV OTI UTTAPXEI
TTPOCdIoPIOIUN PEIWON OTIG OVAUEVOUEVEG TAUEIOKEG POEG ATTO £va XAPTOPUAGKIO, TTPIV N UEIWON PTTOPEDEl va
OUOXETIOTEl PE €va OUYKEKPINEVO TTEAATN 1 OQEINETn TOu XapTo@uAakiou. Tétola €vdelEn duvardév va
TepIAapBavel dedopéva TTou Trapatnendnkav kai utrodnAwvouv OTI UTTAPEE apvnTikh diagopoTroinon oTn
duvatoTnTa ATTOTTANPWHAG OTTd TNV OuAda TwV TIIOTOUXWYV, OQEINOPEVN €iTE AOYyWw OUOUEVOUG OIKOVOWIKNG
OUYKUpiag g€ OPIoHEVO OIKOVOUIKO KAGDO 1 OTIG €OVIKEG I TOTTIKEG OIKOVOWIKEG OUVONKEG, TTOU OXETICOVTAI UE
QOETACEIG UTTOXPEWOEWY £VaVTl €VOG OIKOVOUIKOU KAGBOU ToTOUXWV, €iTE O€ TUXaia yeyovoTa OTTwg TTANUMUPA,
TTUPKAYIA K.A.TT. Kal EKTIMATAI OTI Ba £XOUV ETTITITWON OTNV OPOAR ATTOTTANPWHI TWV UTTOXPEWOCEWY TOUG TTPOG
TNV €TQIPEia.

O1 amraithoelg katé MoTwTiKwv [dpupdTwy TTOU UTTOKEIVTAI O€ TTIOTWTIKG Kivouvo eival Xwpig atropsgiwon yia tnv
31 AekepBpiou 2015 kai Tnv 31 Agkepppiou 2014 avrioToixa.

ATTAITAOEIG TTOU UTTOKEIVTAI OE TIOTWTIKO Kiviuvo

31 AekepPBpiou 31 AskepBpiou
(Mood o€ eupw) 2015 2014
2ToI1X€ia eVTOG ICOAOYIOUOU TTOU UTTOKEIVTAI OE ATTaITAOEIG KATA ATTaITAOEIG KATA
TNOTWTIKO Kivduvo TTEAATWV TTEAQTWV

ATTaITACEIS XWpPIG KABUGTEPNON KAl ATTOUEIWON
ATTaITACEIS O KOBUOTEPNON XWPIG aTToEiwan

Atraitioeig un atmmodekToU KIvoUvou Xwpig attopeiwon
ATTITACEIG N aTTOOEKTOU KIVOUVOU JE ATTOUEIWDN

394.692.508,20
62.925.509,62

14.082.238,33
18.052.291,27

421.266.622,32
32.184.673,66

18.570.825,92
16.593.101,43

2UvoAo

489.752.547,42

488.615.223,33

AToMIKA TTPORAEYN atroueiwong
ZUAAoYIKN TTPOBAEWN atroueiwong

7.785.346,12
2.368.836,07

7.267.073,15
2.262.933,47

ZUVOAO aTropEiwong

(10.154.182,19 )

(9.530.006,62 )

2Uvolo

(a) ATrauTAO€IG XWPig KOBUOTEPNON KAl ATTOMEIWON

479.598.365,23

479.085.216,71

31 AekepPBpiou 31 AskepBpiou
2015 2014
ATTQITACEIG KATA ATTQITACEIG KOTA
Alaabuion TTEAQTWV TTEAQTWV
ATTOOEKTOG KivOUVOG 393.855.778,45 419.513.689,16
Y16 mapakoAouBbnan Kai €18IKH avagpopd 836.729,75 1.752.933,16

ZUvoAo

394.692.508,20

421.266.622,32
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(B) ATrauTo€1Ig 0€ KABUOTEPNON XWPIg AaTTONEiWON

31 AekeuPpiou 31 AekepBpiou
2015 2014
ATTaITAOEIG KATA ATTaITAOEIG KATA
TTEAATWV TTEAQTWV
£wG 29 nuépeg 62.801.733,24 32.174.149,88
30 éwg 59 nuépeg 59.310,37 0,00
60 £wg 89+ nuépeg 64.466,01 10.523,78

2Uvolo

ZUYKEVTPWOT] TTICTWTIKOU KIVEUVou

(Mood o€ eupw)

ATraITAo€Ig KATA TTEAATWV

EAAGSa

62.925.509,62

32.184.673,66

- MeydAeg emixeiprnoeig
- Meoaieg emixeipnoeig
- Mikpég eTTIXEIPrOEIG

31 AekepBpiou 2015
- Meydheg emixeipnoeig
- Meoaieg emixelpRoeig

- Mikpég eTTIXEIPROEIG

31 AekepBpiou 2014

296.356.767,32
164.832.422,16
28.563.357,94

489.752.547,42

293.189.221,50
166.283.102,33
29.142.899,50

488.615.223,33

Topeig d5pacTnNPIOTNTOG
(Mocd o€ eupw)

AmTaiTRo€Ig KAaTA Eptroépio kai MoTwTIKA Kataokeuég
meAaTWV YTmnpeoieg Biopnxavia 1I5pUpara & Noitrég 20voAo
- MeydAeg emixeIpnoelg 101.050.105,14 178.661.274,36  277.216,75 16.368.171,07 296.356.767,32
- Meoaieg emixeIpRoeIg 78.172.644,71  84.997.436,57 0,00 1.662.340,88 164.832.422,16
- Mikpég emixeIpAOEIG 20.146.468,29 2.224.581,95 0,00 6.192.307,70 28.563.357,94
31 Aekepppiou 2015 199.369.218,14 265.883.292,88 277.216,75 24.222.819,65 489.752.547,42
- MeyaAeg eTmixeIpRoelg 87.209.967,38 197.973.446,93 207.580,40 7.798.226,79 293.189.221,50
- Meoaieg emixeIpRoEIg 82.255.067,75  83.402.268,40 0,00 625.766,18 166.283.102,33
- Mikpég eTTIXEIPAOEIG 24.071.200,38 2.616.960,94 0,00 2.454.738,18 29.142.899,50
31 Askepuppiou 2014 193.536.235,51 283.992.676,27 207.580,40 10.878.731,15 488.615.223,33
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3.2 Kivduvog Ayopdes.

O kivduvog ayopdg TTpoKUTITEI ATTO AVOIKTEG BE0EIG O€ eMITOKIA ) EEVO OUVAAAQYUA  aTTO OUVOUOCHUO aUTWY, TA
oTToia ekTiBevTal O€ YEVIKEG Kal €I0IKEG DIOKUPAVOEIG 0TV ayopd.

3.2.1 ZuvaAAaypaTIKOG Kiviuvog.

H etaipeia xopnyei mpokataBoAéG oTnv TeAateia TG yia TIG EKXWPNUEVEG O€ AUTAV OTTAITHOEIG, OTO VOUIoUA
TIHOAGYNONG TWV eKXwpPNUéEVWY aguvaAlaywy. O Kivouvog uwg TTou avaAauBavel n eTaipeia gival TTEPIOPICUEVOG,
AOYW TNG TTONITIKNG TNG va AVTAEI TV ATTApPAiTNTN PEUCTOTNTA ATTO AOYaPIAOUOUG AAANAOGXpEOU DdAVEICHOU, OF
VOUIONO avTioToIXO Twv XopnynBéviwv TrpokatafoAwyv otnv TreAateia mg. O ouvaAAayuaTikdg Kivouvog
TreplopieTal gévo ata KA TNG cuvaAAayuaTikd diabéaiya atmd Ta kEPdn TTEPIGdOU Ta OTToId O€ TOKTA XPOVIKA
OIAOTAUATA JETATPETTOVTAI OE EUPW, TO BACIKO VOUIOUA TNG ETAIPEING.

EvaioOnoia amé cuvaAAaypariké Kivduvo.

Ta &va vopiopata mou dlaxelpideTal KUpiwg n eTaipeia yia TNV KAAUWN TWV avaykwy Tng TreAateiog TG eival 1o
doAdpio Apepikng USD, n Aipa AyyAiag GBP. lMNa tnv kG@Auywn Tou cuvaAAaypaTikoU Kivéuvou EvavTi avaTiunong
TOU 1 UTTOTIUNOAG TOU e TO vOuIoua BAong, otaBuifovral ol amaIToelg o€ CUVAANQyUa PE TIG AVTIOTOIXEG
UTTOXPEWOEIG TTPOKEIYEVOU Va £EI0wB0UV 01 KivOuvol attd TNV PHETAPBOAN TNG I00TIUIAG .

Me Bdon ta umdloira Tng 31 Aekepfpiou 2015 oe pia petafoAr) Tou doAapiou Apepikig USD (utrotipnon n
avatiynon) katd 10% n emidpaar Tou ota amoteAécuata Ba eivar (€ 308.140) A € 376.616 avrioToixa. H
avtiaToixn MeTaBoAn atn Aipa AyyAiag Ba eivai (€ 46.786) ) € 57.183 avrioToixa.

3.2.2 ETITOKIOKOG Kivduvog.

H etaipeia exTiBeTan o€ emToKIOKG KivOUvo QTrd TV €midpaCn Twv OIOKUPAVOEWY OTa I0XUOVTA €TTITOKIA TNG
ayopdc. Q¢ atmmoTéAeopua TETOIWV aAAaywy Ta TTEPIBWPIA ETTITOKIOU PTTOPOUV va auénBouv A Kal va peiwBouv Kal
va dNUIOUPYACOUV PEIWON TwV avauevouevwy Kepdwv. H TTONITIKY TNG eTaipeiag gival va diapopeuwvel otabepd
TEPIBWPIA €TTITOKIOU PE TRV TrEAaTEia NG, yia KABe vouiopa, Pooiopéva ot €TTITOKIA OPIOPEVNG XPOVIKAG
TTEPIOdOU TTOU dlapopewvel n ayopd (euribor unvog A TpIAvou), KOAUTITOVTAG TNV PEUCTOTNTA TNG PE AVTIOTOIXN
oupowvia pe TNV daveioTpia TPATTECA. Xe& OPICPEVEG TTEPITITWOEIG Tou dlatnpeital oTabepd  €mMITOKIO,
TTapakoAouBeital n Tadon TNG ayopdg Kal O€ TAKTEG XPOVIKEG TTEPIOOOUG auTd avaTTpooapudleTal akoAoubwvTag
TNV TTOAITIKN TNG MnTpIkNG Tpdtrelag.

EvaioOnoia améd emiToKIako Kivduvo.

lMNa tv KAAUWn TOU E€TTITOKIAKOU KIVOUVOU N €TAIPEi0 KAAUTITEl TIG ATTAITACEIS TWV TTEAATWV TNG PE avAAOyeS
OAVEIAKEG UTTOXPEWOEIG WIOTE VA TTAPANEVEI OTABEPD TO TTEPIBWPIO ETTITOKIOU. Z€ TTEPITITWOEIG TTOU AUTO gV €ival
EQIKTO PE TN XPNoN “swap” UETATPETTEI ATTAITAOEIG KUPAIVOUEVOU ETTITOKIOU 0€ OTABEPS ) TO AVTIOTPOYO YIa va
€MMTUXEI TN OTABUION TOU KIVOUVOU. . Agv UTTAPXAV TTAPAYWYO XPNUOTOOIKOVOUIKA péaa oTnv xprion 2015 kai
2014 avrioToIXQ.

Me Bdon ta uttéhoitma Tng 31 Aekepfpiou 2015 o¢ pia yeTaoAr emmiTokiou, aug¢non A (ueiwon) katd 1% oe £Trola
Baon, n emidpaon ota eTicia amoteAéopata Ba ATav € 1.410.333 ) (€ 1.410.333) emmnpealdpevn Katd 92,43%
atd TNV atrédoon TG XPAONS TwV I8iwV KEPaAdiwy.

3.2.3 Kivduvog TipwvV.

H ETaipeia dev givail ekTeBeIuEVN O€ KivOUVO TIHWYV, apoU Oev KATEXEI XPEOYPOPA TTOU VA XapakTnpifovTal ouTe
ogav diabéaiua Tpog TWwANon aToixeia aAAd oUuTe Kal XpnuUATOOIKOVOUIKG OTOIXEIO ATTOTIMWHHEVA GTNY €UAoYN agia
MECW TWV ATTOTEAEOUATWV.

3.3 Kivduvog pguocToTNTaG.

H etaipeia exTiBeTal o€ kKaBnuepivoug KivoUvoug peuoToTNTAG aTTd Tn SlaXEipIoN TOU XOPTOQUAAKIOU aTTAITHOEWY
Twv TTeAaTWV. H avdAuon Twv TAUEIOKWY POWV ATTO TO XOPTOQUAAKIO TwV TTEAATWYV gival eVOEIKTIKA Kal Ol
atmméAutn 16T TTpoadiopileTal Yy PAON TIG EUTTOPIKEG CUUQWVIEG TWV TTPOUNBEUTWV TIPOG TOUG OQPEIAETEG
(ayopaoTEg), gival OUWG IKavr) va TTPoadIopPicEl TIG AVAYKEG PEUCTOTNTAG TNG ETAIPEING YIA ETTAPKA OXESIOTUO Kal
BeATioToTrOINON TWV dAVEIOKWY AvayKWwVY TNG. H eTaipeia diatnpei eTapkn peucTtoTNTa aTTd €KOOGN OUOAOYIOKWV
daveiwv, Pe BAon Twv OTTOIWV KOAUTITETAI TO HEYAAUTEPO MPEPOG TWV TAMPEIOKWY POWV TNG. TO UTTOAOITIO
ATTAITOUNEVO TTO0O PEUCTOTATOG KAAUTITETAI ATTO  OAANAOXPEO OAVEICPNO OTO  AVTIOTOIXO VOUIOUO  TwvV
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ATTAUTOUMEVWY TOUEIOKWY POWYV, TTPOKEIMEVOU VA UTTAPXEI EUXEPEIQ DIAXEIPIONG TWV TAUEIOKWY POWV HE TN
BéATIoOTN Suvarr amddoorn. Ze TTEPITTWAN TTPOCKAIPOU TTAEOVACUATOG TAUEIOKWY POWV N eTaIpEia KAEivel Ta
Tapiokda TG diabéoiya og kaTdBeon overnight.

2TOV KOTWTEPW TTiVAKA TTAPOUCIAfovVTal Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG eTaipeiag pe Baon TIg
OUMBATIKEG PN TTPOEEOPANUEVES TAPEIOKES POEG YIa TO 2015 kai 2014.

O1 UTTOXPEWOEIG QUTEG UTTOPOUV VA AvaTIPOoapuocBolv pe TTpowpen £66@Anon Tou daveiakou Ke@ahaiou 1) Tou
OuoAoyiakoU Aaveiou Xwpig TTOIVIKEG pATPESG PE BACIKO KPITAPIO TNV dIac@AAIon TNG BEATIOTNG PEUCTOTNTAG TNG

eTaipeiag.

Kivovvog pevetétnrog tne 31.12.2015

(Moo og gvp®)

YIIOXPEQXEIX ‘Eog 1 piyva 1-3 pnveg 3-12 mijveg 1-5 grdyv Yovoro
YToyped oIS TPOG MGTOTIKG 1W0pOpATA

Kepdhato 146.313.605,53 146.313.605,53
Toxot 530.931,87 0,00 0,00 0,00 530.931,87
Yroypedoeig and Oporoyrokd Advera

Kepdiawo 0,00 0,00 210.963.167,08 0,00 210.963.167,08
Toxot 0,00 107.467,28 107.467,28
ZHVOL0 VTOYPEDCEDY 146.844.537,40 107.467,28 210.963.167,08 0,00 357.915.171,76
AwBéoya ko anortioeig Evepyntikod 220.646.391,41 147.395.649,99 141.060.573,40 0,00 509.102.614,81
Kivéuvog pevotéotyrag e 31.12.2014 (ITocd o€ gVpd)

YIHOXPEQXEIX ‘Ewg 1 piva 1-3 pnveg 3-12 pijveg 1-5 gradv Xyvoro
YToypedcelg TPOg MOTOTIKG 1W0pOpaTa

Kepdrato 104.394.924,18 104.394.924,18
Toxot 602.874,99 0,00 0,00 0,00 602.874,99
Yroypedoeig and Oporoyrokd Advera

Kepdhawo 0,00 0,00 208.591.384,56 0,00 208.591.384,56
Tokot 26.280,79 0,00 0,00 26.280,79
ZHVOLO VTOYPEDCEDY 105.024.079,96 0,00 208.591.384,56 0,00 313.615.464,52
AwBioya ko anortioelg Evepyntikod 256.113.513,37 151.411.761,25  87.146.656,04 0,00 494.671.930,66

3.4 Ke@aAaiakn €TTAPKEIA.

H Tpdtmela EAAMGOOG aOKWVTAG ETTOTITEIO OTIC XPNMOTOTTIOTWTIKEG ETAIPEIEG, £XEl BETEI KAVOVESG PEOW TTAYIWV
dlaraywy, d1a TNV PETPNON TNG ETAPKOUG KAAUWNG TWV KIVOUVWY ATTOPEIWONG TWV OTTAITAOEWY KAl £V YEVEI TOU
EVEPYNTIKOU TWV, HE KABOPIOHO ETTAPKWYV TTPORAEWEWY KAl ETTAPKEIAG TWV ATTAPAITNTWY KEQAAQiWV.

A6 10 2010 eapuodleTal yia TIG XPNMOTOTTIOTWTIKEG ETAIPEIEG TO VEO BeOUIKO TTACigIO eTToTITEIOG «BaaoiAgia l1»
OTTWwG TTpoadiopileTal, e Bacn 1o Nopo 3601/2007 étmrwg TpotrotroinBnke pe 1o N. 3693/2008 & 10 N. 3746/2009
Kal TIG OXETIKEG ME auToug MN.A. Tng Tpamédng EANGDOG.

To véo TTAaioio etroTrTeiag TnG T.E. «BaaoiAgia l1» rpoadiopilel Ta atrairolpeva 161a Ke@dAaia Ta otroia Ba TrpéTrel
va KOAUTITOUV QVTIOTOIXOUG KIVOUVOUG €£QOCOV N XPNUATOTTIOTWTIKN €TAIPEia ekTiIOETAI O€ auToUG.

KepaAaiakn erdpkeia tng 31.12.2015 (mrood og .000 gupw)

Atraitoupeva KepdAaia atroé: ZraBpiopévo EvepynTiko : 380.817,00

XpnuartodoTroeig 30.465,00 € EtroTrTikd KegpdAaia etaipgiog 130.340,49
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2uvaoAAaypatiké Kivduvo 310,94 € Atraitoupeva KepdAaia 34.387,67
Agiroupyikd Kivbuvo 3.611,73 € MAgévaopua (EAAsippa LK) 95.952,82
Z0voAo 34.387,67 € Acgiktng KepaAaiakng Erdpkeiag : 30,32%

Kepalaiakn erdpkeia tng 31.12.2014 (mrood og .000 eupw)

Atraitoupeva KepdAaia otro: ZraBpiopévo EvepynTiko : 380.526,00
XpNUaTodoTATEIG 30.442,00 € Etrommikad Ke@dAaia eTaipeiag 140.125,19
2uvaAAaypatikéd Kivduvo 0,00 € Atraitoupeva KepdAaia 34.003,73
Agiroupyikd Kivbuvo 3.561,73 € MAgévaopua (EAAsippa LK) 106.122,16
ZUvoAo 34.003,73 € Acgiktng KepaAaiakng Erdpkeiag : 32,97%

O1 etaipeieg Factoring akoAouBouv Tnv emmoxiokf OlakUpavon Twv TIMOAOYACEWV TnNG TTEAATEIONG TOUG, UE
ATTOTEAEOUA TO OUVOAO TWV EKXWPNUEVWY O0€ auToUG aTTAITAOEWY, va @BAvel aTo UPNASTEPO Oplo To AKEUPPIO
KGO éToug.

3.5 MpoodiopIoudg TWV eUAOYWV AgiwV.

H elAoyn atia civar To To0d yia TO OToi0 éva TTEPIOUCIAKO aToIXEio Ba ptTopolce va avraAAaxdei r pia
uttoXp€éwon va €€opAnBei, PeTagl evnuepWHEVWY Kal TTPOBUUWY HEPWV O€ WO GUVAAAQyr KaBapd €UTTOPIKAG
Baong. H miun ayopdg, O1oU UTTAPXEl UIa evePyR ayopd (OTTWG £va avayvwpIouEVO XPNMATIOTAPIO), €ival n
KaAUTEPN €VvOEIEN TNG €UAoyNG agiag €vog XPNUATOOIKOVOUIKOU UECOU. ZTIG TTEPITITWOEIS TTOU OEV UTTAPXOUV
EVOEIKTIKEG TINEG Ayopdag, N €0Aoyn aia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU KOl UTTOXPEWOEWV
utroAoyieTal XpnoIgoTrolwvTag TNV Trapolca agia A dAAeg peBddoug atrotipnong Otou OAEG O ONUAVTIKEG
peTaBAnTéG eival TTapatnphoipeg otnv ayopd. O1 agieg TTou TTPOKUTITOUV XPNOCIKNOTTOIWVTAG QUTEG TIG EBOBOUG,
ETTNPEEACOVTAI ONUAVTIKA aTTé TIG TTApadOoxEG O OXEON WE TA TTOOA Kal TN XPOVIKN OTIYMR TWV PEANOVTIKWV
TAPEIOKWVY POWV KOl TWV GUVTEAECTWV TTPOEEOPANCNG TTOU XPNOIUOTTOINBNKAV.

H Etaipeia dev €xel XpPNUOTOOIKOVOUIKA OTOIXEIQ TTOU OTTOTIMWVTAI OoTnv €UAoyn afia. H Etaipeia Oev €xel
OonUavTIKn €kBeon o€ OIAKUPAVOEIS aTnv €UAoyn agia Kal n AoyIoTIKA agia Twv XPnNUATOOIKOVOUIKWY OTOIXEIWYV
EVEPYNTIKOU KOl UTTOXPEWOCEWV €ival OUCIAOTIKA I000UVALN ME TIG EUAOYEG TOUG agieg, EKTOG OTTOU ava@EPETAl
OIAPOPETIKA.

4. INMAVTIKEG EKTIMAOCEIS KAl TTAPASOXEG.

a) Kipieg rapadoxég Tng d10iknong yia Tnv EKTiHNON TOU TPOTTOU UTTOAOYIGHOU TWV TTPORAEYewV

H dloiknon Xpnoipotrolei ekTIiuRo€Ig, TTou Bacifovial 0TV I0TOPIKA  €UTTEIpia  CNUILVY  OTTO  TTEPIOUCIAKA
oToIXeia  PE  TTAPOMOIO  XAPOKTNEIOTIKA  TTIOTWTIKOU KivbUvou Kal TTapOuola  QVTIKEIMEVIKH  EVOEIEN
armropgiwong Me autd Tou Xapto@uAakiou, 6Tav TTPoadiopilel TIG HEAAOVTIKEG TapEIOKEG poég. H Aloiknon aokei
ONMAVTIKA Kpion TTPOKEINEVOU VO EKTIUATEl €AV Ol TPEXOUOEG OIKOVOUIKEG KAl TTIOTWTIKEG GUVONKEG €ival TETOIEG
WOTE TO TTPAYMATIKO €TTiITTEDO TNG CnUIdg atrouciwong va gival moavov uwnAdTePo 1 XaunASTEPO atmd auTtd TO
OTTOIO TTPOKUTITEI e BACT TA IOTOPIKA dEDOMEVQ.

Y6 KAVOVIKEG GUVOAKEG, TA IOTOPIKG O£dOUEVA TTAPEXOUV QVTIKEIPMEVIKA KAl auva@n TTAnpo@dépnon yia tnv
aglohéynaon TG ¢nuidg Tou KABe xapTo@UAakiou. YTTd AAAEG OUVONKEG, T I0TOPIKA Oedopéva TTAPEXOUV AlyOTEPO
auvaer TTAnpoeopnon, yia TTapddeiyua otav ol TTpOoPaTEG TACEIG KIVOUVOU &EV AVTIKATOTITPICOVTAl ETTAPKWG
oTnV 10TOPIKN TIANpo@opnon. EidikéTepa, OTav oi aAAAYEG OTIG OIKOVOMIKEG, ETTOTITIKEG KAl OUVOAANAKTIKEG
OuVONKeg, BEV AVTIKOTOTITPICOVTAl OTO POVTEAO UTTOAOYIOCHOU OTTOUEIWONG TTOU XPNOIYoTTolEiTal, TOTE N eTaIpEia
avatrpooappodel avaloya Tnv TTPOBAEwn atrouciwong Tmou TPoKUTITEl he Bdon Ta 10Topiké Oedouéva. H
peBodoAoyia Kal o1 UTTOBECEIG TTOU XPNOIKMOTTOIoUVTAl VIO TOV UTTOAOYIOPO TOU TTOOO0U Kal TG XPOVIKAG OTIYUAG

25




& e urobank |

Factors

Oxovouikéc xataoraoeic ypiong 2015

TWV PHEANOVTIKWYV TOUEIOKWY POWV ETTAVEEETACOVTAI TTEPIODIKA WOTE, VA PEIVOUV OTTOIEGOATTOTE JIAPOPEG ETAEU
TWV EKTIHACEWY YIa {NUIES Kal TNG TIPAYMATIKNAG ENTTEIPIAG {NUIWV.

To mood TnG aTTopEiwoNG TWV OTTAITACEWY TIPOKUTITEl atmd Tn Slo@opd PETAEU TNG ATTAITNONG TTOU €XEl
AoyioTIKOTToINBEl KAl TNG EKTIUWHEVNG aAVOKTAOINNG aiag. H avaktioiun agia eival n mapoloca agia Twv
MEAAOVTIKWV TAMPEIOKWY EI0POWV TWV ETTICQAAWYV ATTAITACEWY apoU An@Bolv uttéyn ol TuXOV €Cac@aAioElg,
TTPOECOPANUEVWY UE BACN TO TTPAYMATIKO ETTITOKIO TG cUUBACNG.

B) #o6pog eicodruarog
H dioiknon Tng etaipeiag KAvEl EKTIUACEIS yia TOV TTPOCOIOPICHS TNG TTPORAEWNS POpoU €IGOOANATOG KAl TV
avayvwpian g avaBaAAopevng @opoloyiag. H eTaipeia avayvwpilel UTTOXPEWOEIG YIa avauevoueva Béuara aTmo
POPOAOYIKOUG €AEyXOUG, BACEl eKTIUACEWVY KATa MO0 Ba TTpokUwouv emTTPOcOeTol Popol. OTou 10 TEAIKO
POPOAOYIKO ATTOTEAECHA AUTWY TWV UTTOBETEWY dla@EépEl aTTd TA TTOGA TTOU AVAYVWPICTNKAYV ApXIKdE, O dI0QOPES
Ba eTnNpedoouv TIG YOPOAOYIKEG UTTOXPEWOEIG Kal TIG avOBAANOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG TNV TTEPIOOO
Katd Tnv oTroia yivetal autdg o TTpoadIopIoudG.
5. KaBapd é00da atrd TéKoug 1/1 - 31/12/2015 1/1 - 31/12/2014
(TTood o€ eupw)
Tokol kai eEopololpeva €000

ATTO aTTaITAOEIG KATA TTEAATWV
Noitroi Tékol £€000a, TITAwV oTaBePdg
amoédoong

2Uvolo

Tokol kal eEopoloupeva £60da
ATTO UTTOXPEWOEIG TTPOG TTIOTWTIKA

22.590.092,48

8.700,36

23.362.678,35

5.015,39

22.598.792,84

23.367.693,74

Idpupara 1.410.222,37 1.500.892,57
A1é Opoloyiakd ddvela 4.735.741,02 5.363.272,78
Z0voAo 6.145.963,39 6.864.165,35

KaBapd é00da a1rd TOKOUG

6. KaBapd £é€00da atrd Trpoundeieg
(TTo0G o€ €upw)
‘Ecoda atré Tpounbeieg YTrNpeoIwy

16.452.829,45

16.503.528,39

1/1 - 31/12/2015

1/1 - 31/12/2014

Factoring 9.883.571,40 10.042.201,01
Zuvolo 9.883.571,40 10.042.201,01
‘E€oda atrd auoIfEG Kal TTPOUNBEIES 991.752,88 1.299.010,04
Zuvolo 991.752,88 1.299.010,04
Ka@apd é0o0da atrd Trpoundeieg 8.891.818,52 8.743.190,97

7. Noird £é00da (£§0da)
(TTood o€ gupw)

1/1 - 31/12/2015

1/1 - 31/12/2014

2uvaAAaypaTikéG SloQopég 126.754,90 229.706,12
Noimtd €é00da (£€0da) 190.523,89 162.543,32
Zuvolo 317.278,79 392.249,44
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8. ApoIfég kal €§08a TTPOCWTTIKOU
(TTo0aG o€ €upw)

MicBoi

EpyodoTikéG eI0pOopEg

‘E€oda ouvtatioddétnong (Znu.. 22)

NoITtég emIRapuvoelg

Zugvolo

Oxovouikéc xataoraoeic ypiong 2015

1/1 - 31/12/2015

1/1 - 31/12/2014

1.330.672,49 1.368.362,93
323.676,08 361.742,26
10.780,00 7.937,00
522.474,86 521.152,67
2.187.603,43 2.259.194,86

O péoog apiBudg epyalouévwy Tng etTalpeiag katd tnv didpkeia TnG xpriong 2015 Arav 51

dropa. (2014 : 49)

9. Mevikd d10IKNTIKA £§00a
(TTood o€ eupw)

NEITOUPYIKEG NICOWOEIG KTNPiWV

ApoiIBég kal €60da TpiTwyY

TnAe@WVIKA - TaxudpouIKA - ZUCTANATA TTANPOPOPIWY

ETmokeuég - Zuvtnpnoecig - AoalioTpa
PwTIopdG - "Ydpeuan - KaBapiopdg
‘E€oda TpoBoAAg kai Alapnuiong
2UVOPOUES

‘Evtutra Kai ypa@Ikr) UAN

NoITtd yevikd £€£oda

Z0volo

10. ATroEiwoN ATTAITACEWY TTEAATWV
(TTo0G O€ €upw)

ATIO aTTaITACEIG KOTA TTEAQTWV

Zygvolo

11. ®6pog £1003APATOG
(TTo0G O€ €upw)

Tpéxwv eOpog

Ala@opd popou TTpony. XprRong

AvaBaAAouevog

Zugvolo

1/1 - 31/12/2015

1/1 - 31/12/2014

387.482,88 380.018,05
249.400,60 106.900,98
22.895,90 21.990,90
143.687,51 150.655,04
3.752,99 10.017,55
10.601,90 4.820,44
11.635,00 11.594,07
12.290,06 11.539,89
32.676,31 45.139,36
874.423,15 742.676,28

1/1 - 31/12/2015

1/1 - 31/12/2014

624.175,57

2.974.544,30

624.175,57

2.974.544,30

1/1 - 31/12/2015

6.070.289,80
(5.834,30)
20.785,73
6.085.241,23

O eAAnvikég ouvTeAeaTrG popoloyiag yia To 2015 eival 29% (2014 : 26%).

2UVOAIKG KEPDN TTPO POPWV
dbpog e100dAPaTog

Augnon N peiwon rpogpxOpevn Ao ;
MAéov Aoitroi dbpol

Meiov @b6pol atmo £éo00da atraAAacoopEva
TNG @opoloyiag

29,00%

-1,46%

1/1 - 31/12/2015

21.953.192,31

6.366.425,77

66,96

(319.491,88 )

1/1 - 31/12/2014

5.401.890,86
0,00
(20.143,51)

5.381.747,35

1/1 - 31/12/2014

19.581.543,07

26,00% 5.091.201,20

-0,04% (8.044,76)
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Factors
Alagopd @opou TTpony. XpAong -0,03% (5.834,30)
MA¢ov @bpol aTTd £€00a N EKTTECTEQ 0,11% 23.288,95 1,46% 284.981,89
NOITTEG PHOVIPEG POPOAOYIKES BIOPOPES 0,09% 20.785,73 0,07% 13.609,02
®o6pog £1000AHATOG 27,72% 6.085.241,23 27,48% 5.381.747,35

MNa v xprion 2011 kai evieuBev, ol EAANVIkEG Avwvupeg ETaipieg kal o ETaipeieg Meplopiopévng EuBOvng 110U 01
€TACIEG OIKOVOMIKEG TOUG KOTOAOTACEIG €EAEYXOVTAl UTTOXPEWTIKG, uUTttoxpeoUvTal va Aaufdvouv «ETAgio
MoTotroiNTIkG», cUuewva pe To Nouo 4174/2013 (Gpbpo 65a), 6TTwG IoxUel (kal 6TTwg 6pife To ApBpo 82 Tou
Noéuou 2238/1994) 10 oTroio €kdideTal PETA ATTO POPOAOYIKO €AeyXO TTou digvepyeital ammd Tov idio Nopiuo
EAeyktr) i eAeykTiKG ypageio TTou €AEyXEl TIG €TACIEG OIKOVOMIKEG KATAOTAOEIG. KaTotv oAokARpwaong Tou
@OopoAoyIKOU eAéyxou, 0 Nopigog EAeykTAG 1 eAeykTIKO ypageio €kdidel otnv eTalipeia «EkBean PopoAoyikng
Juppépewoneg» Kal otn ouvéxeld o NOpiuog EAeykTAG 1 eAEYKTIKO ypa@eio Tnv UTTORAAEI NAEKTPOVIKA OTO
YTmroupyeio OIKOVOUIKWY TO apyoTEPO PEXPI TN OEKATN PEPA TOU £BBOPOU Prva PETA TO TEAOG TNG BIAXEIPIOTIKAG
xpnong. To Ytmoupyeio Oikovouikwy Ba eTIAEEEl Seiypa eTAIPEILY TOUAAXIOTOV TNG TAENG Tou 9% yia €Aeyxo atmd
TIG ApuOdIEG EAEYKTIKEG UTTNPETieG Tou YTToupyeiou. O éAeyxog autdg Ba TTpETTel va oAokAnpwOei oe didoTnua Oxi
apYyOTEPO TWV OEKOAOKTW UNVWYV atrdé TNV nuepopnvia utroBoAng tng «EkBeong PopoAoyIKAG ZUPUOpPwaong» aTo
Ymoupyeio OIkovouIkKwyv.Z0uewva Pe Tnv amoégacn 1236/2013 Tou YTroupyeiou OIKOVOMIKWY, N OIKOVOMIKA
xprion 2011 Bewpnbnke opioTikA TNV 30 Ampidiou 2014.0 @opoAoyikdg €Aeyxog yia Tn xprion 2015 Aodn
dievepyeital ammd tnv PricewaterhouseCoopers A.E. Katd Tnv 0AOKAfpwan Tou ¢opoAoyikoU eAéyxou, n Aloiknon
Oev avapével va TTPOKUYWOUV ONUAVTIKEG QOPOAOYIKEG UTTOXPEWOEIG TTEPAV OTTO AUTEG TTOU KaTaxwpernénkav Kai
TTOU QTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATOOTACEIG.

la TIc Xpnoeic 2014 kal epe&ng, oUppwva pe Tnv NMOA. 1006/2016 Tou Ynoupyegiou OIKOVOUIK®V NOU anodexeTal
TN yvwpoddéTtnon utr apiBu. 256/2015 Tou NopikoU Zupfouliou Tou KpAToug, o1 €TAIPEIES yIa TIG OTTOiEG £KSidETAI
POPOAOYIKO TTICTOTTOINTIKO XWPIG €mMonuAvoelg yia TTapaBAceig TG QopoAoyIKAG vouobeaiag dev e€aipolvTal
ammd TNV €MPROAR emMTTPOOBETWY POPWY Kal TTPOCTIHWY OTO TTAQICIO TwV VOUOBETIKWY TTEPIopICUWY (5 xpovia
amd T AN TG xprnong oTnv omoia n  @opoAoyikl ONAwan Ba Tpémmel va  €xel  UTToRAnOEi).

Evepynrtiké

12. Tapeio ka1 Tapeiakd AlaBéoipa
(Mocd o€ eupw)
12.1 Tapeio

12.2 ATAITACEIS KATA TTICTWTIKWYV ISPUHATWYV
Oyewg

20voAo Tapeiou kail Tapelakwy Ala@ecipwy

13. ATrTaiTRo€IG KATA TTEAATWV
(Mood o€ eupw)

MpoegdpAnaon TioAoyiwv

Eyxwplio Factoring pye avaywyn

Eyxwplo Factoring xwpig avaywyn

AigBvég Factoring

Mpdé&eig Forfaiting

Zdgvolo

Meiov : MpoBAELYEIg yIa ATTOPEIWON ATTAITAOEWY TTEAATWV
Z0VOAO aTraITACEWYV KATA TTEAATWV

31.12.2015 31.12.2014
421,44 440,92
19.349.645,95 6.056.266,41
19.350.067,39 6.056.707,33
31.12.2015 31.12.2014

74.770.107,42
123.403.909,78
248.343.327,12
42.376.304,27
858.898,83

74.359.736,52
115.586.227,75
207.703.123,03
90.086.276,91
879.859,12

489.752.547,42

488.615.223,33

(10.154.182,19)

(9.530.006,62)

479.598.365,23

479.085.216,71
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MpofAéyeig yia ATTOUEIWON ATTAITACEWY TTEAATWV

(Mocd o€ eupw)
YmroAoiro TpoBAEwewy Evapéng

>xnuaTioBeioeg TTPOBAEWEIS yia aTTopEiwan ATTAITACEWY
Meiov : XpnaipgotroinBeioeg mpoRAEwelg repiddou(AiaypagEg)
YmoAoitro wpofAéwewv AR§NG Tepid6dou

14. AulAa dyia oToIxEia

MepiAapBaver yévo Aoyiouiké TTpoypduuaTta software

(Mood o€ eupw)

YmoéAoimra 01.01.2014

Aia KTAOEWG

ZUOCOWPEVHEVEG ATTOORECEIG
Avatmréopeortn adia Tnv 01.01.2014

Mepiodog 1.1.2014 - 31.12.2014

Ayopég
AtrooBéocig xpriong

YmroAoimra 31.12.2014

ASia KTROEWG

ZUCOWPEUPEVEG ATTOORECEIG
AvaméoBeoTtn adia Tnv 31.12.2014

Mepiodog 1.1.2015 - 31.12.2015

Ayopég
ATrooBéoeig xprnong

YmoéAoimra 31.12.2015
Aia KTAOEWG
ZUOCOCWPEVHEVEG ATTOORECEIG

Oxovouikéc xataoraoeic ypiong 2015

31.12.2015 31.12.2014

9.530.006,62 6.572.626,35
624.175,57 2.974.544,30
0,00 (17.164,03)

10.154.182,19 9.530.006,62

Aoyiopiké
(software)

345.031,93

(303.189,22)

41.842,71

7.528,72
(23.297,77)

352.560,65

(326.486,99)

26.073,66

50,00
(7.910,96)

352.610,65

(334.397,95)

Avatmréofeortn adia Tnv 31.12.2015 18.212,70
15. Evowparta mTdyia otoixeia

(Mooé ot upw) BeATiwoeig o€ Mortrég

akivnTa TpiTwv e§omrAIoog ZYNOAO

YméAoimra 01.01.2014
ASia kTROEWG 151.592,51 473.803,06 625.395,57
ZUCOWPEVHEVEG ATTOORECEIG (69.729,41) (444.423,46) (514.152,87)
AvamréoBeortn adia Tnv 01.01.2014 81.863,10 29.379,60 111.242,70

Mepiodog 1.1.2014 - 31.12.2014
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Ayopég 0,00 5.410,10 5.410,10
Atia ATtécupong (23.242,01) a,77) (23.243,78)
AtrooBéoeig xpriong (10.268,04) (13.898,48) (24.166,52)
Meiov atmréoupon ammooBecOevTwy 23.242,00 1,77 23.243,77
YméAoira 31.12.2014
ASia kTROEWG 128.350,50 479.211,39 607.561,89
ZUOOWPEUPEVEG ATTOOBEDEIG (56.755,45) (458.320,17) (515.075,62)
AvaméoBeoTtn adia Tnv 31.12.2014 71.595,05 20.891,22 92.486,27
Mepiodog 1.1.2015 - 31.12.2015
Ayopég 0,00 10.151,35 10.151,35
Atia ATréoupong 0,00 (9.171,01) (9.171,01)
AtrooBéoeig xpriong (10.267,93) (5.671,40) (15.939,33)
Meiov atméoupon ammooBecOevTwy 0,00 9.170,98 9.170,98
YméAoira 31.12.2015
ASia kTROEWG 128.350,50 480.191,73 608.542,23
ZUOOWPEUNEVEG ATTOOBEDEIG (67.023,38) (454.820,59) (521.843,97)
AvaméofeoTtn adia Tnv 31.12.2015 61.327,12 25.371,14 86.698,26
16. AvaBaAAopeveg @OPOAOYIKEG ATTAITAOEIG - UTTOXPEWOEIG
(Mood o€ eupw)
Avayvwpion oTnv Avayvwpion
AvaBaAAOUEVEG POPOAOYIKES YToAoITTO KatdoTaon otnv kaBapr;  YTéAoimmo

QATTAITACEIG - UTTOXPEWOEIG 1.1.2014 ATTOTEAEOUATWYV B¢éon 31.12.2014
MpdBAewn atrolnuiwong TTPOCWTTIKOU 14.780,74 2.063,62 8.721,96 25.566,32
MpdBAewn atrolny. N AneBeicwyv adeiwyv 5.171,14 19.222,94 0,00 24.394,08
AtrooBéoeig Mayiwv (leasing) 1.377,17 1.377,17 0,00 2.754,34
Adeieg Aoyiopikou (leasing) (2.374,51) (2.520,22) 0,00 (4.894,73)
Zuvolo 18.954,54 20.143,51 8.721,96 47.820,01

Avayvwplion othv Avayvwpion
AvaBaAAOuEVES POPOAOYIKES YTtréAoitro KardoTaon otnv kabapr;  YTréAoitmo

QATTAITAOEIG - UTTOXPEWOEIG 1.1.2015 ATTOTEAEOUATWV Béan 31.12.2015
MpéBAewn atrolnuiwong TTPOCWTTIKOU 25.566,32 6.076,16 (382,22) 31.260,26
MpéBAewn atrolny. un AneBeicwv adsiwv 24.394,08 (24.394,06) 0,00 0,02
AmrooBéocig Mayiwv (leasing) 2.754,34 317,84 0,00 3.072,18
Adeleg Aoyiouikou (leasing) (4.894,73) (2.785,67) 0,00 (7.680,40)
Zuvolo 47.820,01 (20.785,73) (382,22) 26.652,06
17. Moird oTtoixeia evepynTikou 31.12.2015 31.12.2014

(Mood o€ eupw)
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Factors
Eyyunoeig - TTpokaTaBoAég 103.777,23 34.700,02
‘E€oda emopévwyv XpHoewv & ded/va £€00da 49.003,58 13.808,22
NAoITTEG aTTAITHOEIG 278.814,22 269.085,44
Zdgvolo 431.595,03 317.593,68

YTroXpewoeIg

18. YTroxXpewoe€ig TTPog MICTWTIKA 13pUpaTa
(Mood o€ eupw)

O1 uTToXPEWOEIG TTPOG TICTWTIKA 1I5pUpaTa TTPOKUTITOUV Bdon cuufacng TioTwong pe Tnv Tpdmefa EUROBANK
ERGASIAS, pe avolkto (aAAnAGxpeo) Aoyapiaoud pe duvatdTnTa XOPrRynong o€ eupw ] o€ GUVAAAayua
TTPOKEIYEVOU VA XopnyouvTal aTré TNV €TAIPEIA Ol TTPOKATABOAEG GTNV TTEAATEIO TNG OTA AVTIOTOIXA VOUioUaTA.
To emiTékIo gival kupaivopevo Euribor ) Libor ynvog mAéov otaBepol Spread rj otaBepd yia opiopévn Tepiodo
avaAoyn YE TNV Xopriynon oTov TTeAdTn.

31.12.2015 31.12.2014
ZUUBAOoEIG TIOTWOEWY Ymohoito og Yméhormmo o€ Y1oholitro o€ Y1éAorro o€
aAAnAoxpéou =.N. EUR =.N. EUR
YtéAoitro daveiwv GBP 7.582.834,19  10.331.540,55 2.310.503,97 2.966.367,92
YTroAoITro daveiwv usb 1.105.144,34 1.015.104,57 18.812.556,33 15.495.063,28
YTroAoITTo daveiwy EUR 134.966.960,41 134.966.960,41 85.933.492,98 85.933.492,98
ZUvoAo daveiwv 146.313.605,53 104.394.924,18
Aedouheupévol TOKOI GBP 76.497,21 104.226,74 55.307,14 71.006,73
Aedouheupévol TOKOI usb 181.201,53 166.438,44 337.827,03 278.253,05
AedouAeupévol TOKOI EUR 260.266,69 260.266,69 253.615,21 253.615,21
2UvoAo AedouAeupévwy TOKwY 530.931,87 602.874,99

ZUVOAO UTTOXPEWOEWV 146.844.537,40 104.997.799,17

H eUAoyn agia autwy Twv daveiwv TTPooéyyide TN AOYIOTIKY TOUg agia OTIG AVTIOTOIXEG NUEPOMNVIES I00AOYITHOU.

19. Ymroxpewoeig amd Opoloyiakd Adveia

OpoAoyiakd ddvela pe utréAoimro Tnv 31/12/2015

H EUROBANK FACTORS A.E. yia Tnv KGAUWn Twv daveiakwy TG avaykwy e¢€dwae OpoAoyiakd Advela Ta
otroia Tnv 31/12/2015 eixav Ta akdAouBa uttdéAoITTa :

EMITOKIO OMOAOTIEZ
APXIKO Nozo HMEPOMHNIA | HMEPOMHNIA ZTAGEPO/ KATA THN | YMOAOINO 31/12/2015
EKAOZHZ EKAOZHZ AHZHZ KYMAINOMENO EKAOZH 2E =.N. YMNOAOINO ZE €

25.000.000 USD 9/5/2014 9/11/2016 FLOATING 25.000.000 | 25.000.000 22.963.167,08 €
30.000.000 EUR 25/6/2014 28/12/2016 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR 21/10/2013 30/6/2016 FLOATING 170.000.000 170.000.000,00 €
ZYNOAO OMOAOTIIAKQN ME 31/12/2015 210.963.167,08 €
AEAOYAEYMENOI TOKOI OMOAOIIAKQN ME 31/12/2015 107.467,28 €
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| ZYNOAO YNOXPEQZEQN ANO OMOAOIIAKA AANEIA THN 31/12/2015 |

211.070.634,36 €

Ta OpoAoyiakd Advelia TTou EAnyav PeT@ Tnv 29/06/2015, TrTapatddnkav yia £€va akoun €Tog.

OuoAoyiakd ddavela pe utréAoitro Tnv 31/12/2014

H EUROBANK FACTORS A.E. yia Tnv KGAUYn Twv daVEIGKWY ThG avaykwy eEEdwaoe OpoAoyiakd Advela Ta oTroia
TNV 31/12/2014 cixav Ta akdAouBa uttéAoITTa :

EMITOKIO OMOAOTIEZ
APXIKO Nozo HMEPOMHNIA | HMEPOMHNIA ZTAGEPO/ KATA THN | YMOAOINO 31/12/2014
EKAOZHZ EKAOZHZ AHZHZ KYMAINOMENO EKAOZH 2E =.N. YMNOAOINO ZE €
25.000.000 USD 9/5/2014 9/11/2015 FLOATING 25.000.000 | 25.000.000 20.591.384,56 €
30.000.000 EUR 25/6/2014 28/12/2015 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR 21/10/2013 30/6/2015 FLOATING 170.000.000 170.000.000,00 €

ZYNOAO OMOAOTIIAKQN ME 31/12/2014

208.591.384,56 €

AEAOYAEYMENOI TOKOI OMOAOIIAKQN ME 31/12/2014

26.280,79 €

2ZYNOAO YNOXPEQZEQN ANO OMOAOI'IAKA AANEIA THN 31/12/2014

208.617.665,35 €

20. YIToXpeWOoEIg TTPOG TTEAATEG
(Mocd o€ eupw)

O1 utroxpewaelg TTPOG TTEAATEG o@eiAovTal O€ TTIOTWTIKA UTTOAOITTA TWV AAANASGXPEWY Aoyapiaouwyv

TTEAQTWV, TA OTTOIA TTPOKUTITOUV ATTO EICTTPAEEIG, 01 OTToiEG BEV £X0UV aTT0d00¢i TNV 31AeKeuBpiou.

Ymoxpewoeig Tpog weAdreg Tnv 31 Aekepfpiou

21. YTToXpeWOEIG YIO @OPO EICOBAMATOG
(Mocd o€ eupw)

Tpéxwv @opog xpnong

Meiov TTpokaTaoAn TTponyoUuEvVoU £TOUG
Meiov TTapakpatnuévol gopol
YToXpeWOEI§ YIA pOPO EI008AHATOG

22. YITOXPEWOEIG TTPOG TO TTPOCWTTIKO
(Mood o€ eupw)

Kartd 1nv ouvtagiodoétnon
YtroAoitro Tnv 1n lavouapiou
Augnon/(Meiwon) MpoBAewng (Zny. 8)

Avayvwpian Avaioy/kng Znpidg (kEpdoug) atrod
Noira Eigodnuarta (AAI 19)

YmroAoitro tnv 31n Askeuppiou

NpéBAswn Un AneBeiong adeiag

31.12.2015 31.12.2014
7.923.624,14 27.468.120,72
7.923.624,14 27.468.120,72

31.12.2015 31.12.2014
6.070.289,80 5.401.890,86
(5.395.332,94 ) (3.401.053,75 )
(424,19) (723,77)
674.532,67 2.000.113,34

31.12.2015 31.12.2014

98.332,00 56.849,00
10.780,00 7.937,00
(1.318,00) 33.546,00
107.794,00 98.332,00
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YtroAoitro Tnv 1n lavouapiou 93.823,40 19.889,00

MpdéBAewn un AneBeiong adeiag £Toug 0,00 73.934,40

KataBAnBeioeg atmrolnuiwoeig (93.823,34) 0,00

YmoéAoimro Tnv 31n Askepppiou 0,06 93.823,40

20voAo Ymroxpewoewyv MNMpoo/kou 107.794,06 192.155,40

Aatrdveg Tou emidpuvayv Ta ATTOTEAECHATA

EmimrAéov k6oTOG Adyw atroxwpriocwv & aAAayAg uttoBEéaewv

KooTog TpéXOuoag UTInPETiag 8.253,00 5.805,00

Aatrdvn TOKOU 2.527,00 2.132,00

Z0voAo 1Tou TrepIAauBAvETAl OTIG SATTAVES

TTPOCWTTIKOU 10.780,00 7.937,00
2015 2014

AvaloyIoTIKEG TTApASOXES % %

Mpoe&o@ANTIKO £TTITOKIO 2,58% 2,57%

MeAAOVTIKEG auEnoeig HIoBwv

0,25% up to 2,6%

0,5% up to 2,5%

MANBwpICPOG 1,60% 2,00%

XpoviIKn OIdpKEIa UTTOAOYIGHOU. 19,40 19,10

23. NOITTEG UTTOXPEWOTEIG 31.12.2015 31.12.2014
(Mood o€ eupw)

Ac@ahioTikoi Opyaviouoi 79.609,53 81.766,49

‘Ecoda eTTouévwyv XpAoEwV Kal 0eB0UAEUPEVA

£€0da 545.115,11 422.515,30

MpounBeuTtég 261.944,67 292.583,82

NOITTEG UTTOXPEWOEIG 141.964,32 321.853,91

YTTOXPEWOEIS YIa AOITTOUG pOPOUg 1.499.261,32 1.735.731,13

Zygvolo 2.527.894,95 2.854.450,65

O1 UTTOXPEWTEIG YIa AOITTOUG pOpoug TTEpIAapBAvel Kupiwg TTAnpwun O.M.A.

24. MeToxik6 KepdAaio.

Me tnv amd 30-12-2014 amoé@acn Tng EkTakmng MevikAg Zuvéleuong Twv MeTOXwv, TO HPETOXIKO KEQAAQIO
auénonke katd Tmoad oydovta emTA XIAIGOWYV €EAVTA TEGOAPWY €upw Kal oapdvra Aemrtwv (€ 87.064,40), ue
auénon Tng ovouaoTIKNg agiag Tng peToxng Tng Etaipeiag kard 0,10 eupw (dnAadr atrd 45,26 supw oe 45,36
€UPW N KABe pia), kal TTApdAANAN ékdoon Tpiakooiwv capdvta (340) vEéwv PETOXWYV, OVOUAOTIKWY, KOIVWYV, UE
WYAQPO, OVOUOOTIKAG agiag 45,36 cupw n kKABe pia. H augnon autr ouvteAéOTNKE PE KEQAAAIOTTOINGN 1I00TTOGOU
MEPOUG aPOPOASYNTWY ATTOBEUATIKWV.

To petoxikd ke@dAaio Tng ETaipeiag petd Tnv avwtépw amd 30/12/12014 adfnon, kai péxpr Tnv 31/12/2015
TTapEPEIVE OTABEPD, avépXETal O€ TPIAVTA BUO EKATOUMUPIA TTEVTAKOOIEG dwdEKA XINIAdES dlakdola TpIdvTa Tpia
eupw Kal 60 Aertd (32.512.233,60) cupw Kal dialpeital o€ eTTAKOOIEG Oéka EE1 XINIGdeG eTTTaKOOIEG €EfvTa
(716.760) petoxég, ovodaoTIKAG agiag capdvTa TTEVTE Upw Kal TplavTa €61 AeTTwv (€ 45,36) n k&Be pia. H
OUVOAIKH UTTEP TO APTIO agia Twv PHETOXWY AVEPXETAI OTO TTOOO Twv 16.936.761,10 cupw.
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25. TakTik6 Kai Aoitrd ATToBepaTIKd.

H etaipeia eivalr uttoxpewpévn cUPQWVA Pe TNV EAANVIKA EUTTOPIKN vouoBeaia va TrapakpaTtei amd 1a kKabapd
AoyIOTIKA TNG KEPBN KAT™ EAAXIOTO TTO000TS 5% £TNOIWG WG TAKTIKO ATTOOEPATIKS.

H trapakpdtnon &egv eival UTTOXPEWTIKI) OTAV TO OUVOAO TOU TOKTIKOU atroBepatikou utrepPei 1o 1/3 TOUu
KataBepAnuévou peToxikoU kegalaiou. To amoBepatikd autd dev ptropei va diaveunBei kaB” dAn Tn didpkeia TnG
{wng TnG ETaipgiag kai Tpoopiletal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AoydapiagpoU Kepdwv Kal
{nUIwV €1 VEOV.

Tnv 31.12.2015 T0 TAKTIKO ATTOBEPATIKO TNG ETAIPEiag avApxeTo o€ € 6.765.873,50 (2014: € 5.972.495,06).

Tnv 31/12/2013 10 UTTOAOITTO TWV aPopoAdynTwyv amobepartikwy ATav € 107.487,01 kal KEQAAAIOTTOINONKE TO
2014, é1rwg TTpoBAETTETal aTTO TO ApBpo 72 Tou Nopou 4172/2013 (PEK A167/23-7-2013), pye TNV KATaBoAn Tou
avaAoyouvTtog @opou (19%) € 20.422,53 n TTpORAEyn Tou OTToiou gixe €IPBapUVEl TO ATTOTEAECUATA XPHROEWS
2013. Zopowva pe 10 N.4172/2013 GpBpo 72 map. 12. ammd v 1n lavouapiou 2015 dev emTpETETAI N TAPNON
€10IKWV AoyapIaouwVY a@opoAdynTou atToBEUATIKOU.

210 AoItTrd atroBepaTikd TrepIAauBdvovTal Kal Ta TTOO& TToU TTPOKUTITOUV aTTd Ta OUVOAIKA €1000AUATA PE TNV
eTTidopaon amd Tnv €@apuoyr Tou Tpotrotroinuévou AAM 19. Tnv 31/12/2015 10 oXnUaTIOBEV aTTOBEPATIKG KAT”
epapuoyn Tou AAI 19, avépxetal oto oo 6 € (11.790,26) Tnv 31/12/2014 avAhpyeto o€ € (12.726,04) avTioToixa.
26. Mepiopara

To Oikovopuiké €1og 2015, éyive dIavour PEPIOUATOG OTOUG METOXOUG, TO TTooO Twv € 25.000.588,80 ritol €34,88
avd petoxn, 0TTwG eykpidnke ammd T M., 30/6/2015.

27. YITOXPEWOEIG ATTO AEITOUPYIKEG MICOWOEIG

H eTaipia pioBwvel KTipia 4e un aKupwaiun AEIToupyikr yicbwaon.
Ta peANovTIKE TTANPWTER HICOWPATA CUPQWVA PE TIG HIOCBWOEIG £XOUV WG EEAG:

31 AekepBpiou 2015 31 AekepBpiou 2014
KTipia Kripia
€ €
Evtog evég £Toug 348.070,65 € 348.294,71 €
ATTO éva PEXPI TTEVTE £Tn 1.388.708,63 € 1.399.851,87 €
MeTd atod mévre £Tn 57.022,32 € 411.887,60 €
1.793.801,59 € 2.160.034,18 €

28. ZuvaAAayég pe ouvdedpeva Pépn.

H untpikn Tng Etaipeiag eival n Tpdmela Eurobank Ergasias A.E. (1TTou €dpelel atnv ABrjva kai gival eiIonyuévn
aTo XpnuaTioTApio ABnvwy), n otroia katéxel To 100% Tou peToxIkKoU ke@aAaiou TnG ETaipiag.

To Md&io Tou 2014, perd Tnv OAOKAApwon TnG auénong Tou PEeTOXIKOU Ke@aAaiou Tng Tpdmelag n otroia
KaAU@ONke €€’ oAokAfipou atmd BeouikoUg Kal AoITToUg TTEVOUTEG, TO TTOCOOTO TWV KOIVWV PETOXWV HE dIKaiwpa
WAou TTou KaTeixe To TXE, 0 eAéyxwv pEToxog TnG TpdTrelag £wg ekeivn TNV nuepounvia, peiwbnke amd 95,23%
o¢ 35,41%. Emopévwg, atd ekeivn Tnv nuepounvia, 1o TXZ, Bewpeital 611 aokei ouaiwdn etmppor| otnv Tpdtela.
To NoéuBpio Tou 2015, petd TNV OAOKAfjpwON TNG AUENONG Tou PETOXIKOU KepaAaiou Tng Tpdmedag, n otroia
KaAU@ONnke €€’ oAokAfipou atmd BeouikoUg Kal AoITToUg TTEVOUTEG, TO TTOGOOTO TWV KOIVWV PETOXWV HE dIKaiwpa
WAQPOoU TTou KaTeixe 10 TXE peiwdnke o€ 2,38%.
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2710 TAaiolo Tou Nopou 3864/2010, 6TTwg eival o€ 10XU, To TXE aokei Ta SIKalwPaTa wheou Tou aTtn lMevikA
2uvéAeuon Tng Tpdatreag POVo yia aTToPACEIS TTOU AQOPOUV OTNV TPOTTOTTOINCN TOU KATACTATIKOU TNG TpdTredag,
TepIAapBavouévng TG auénong i peiwong Tou peToXikoU Ke@alaiou Tng Tpdtmelag i TNG TTAPOXNG OXETIKNAG
€€ou01000TNONG 01O AIOIKNTIKO ZUpBoUAio TnG Tpdrmmelag, ATTOPACEIG OXETIKEG UE OUYXWVEUOEIG, OIOOTTAOEIG,
METATPOTTEG, avaflwoelg, Tapdracng Tng didpkelag i didhuong tng Tpdmelag, Tn petaBifacn aoToixeiwv
evepynTikoU (TrepihauBavopévng Tng TTwANoNng Buyatpikwy), A yia otrolodnrote dAAo Béua atraiteital £ykpion UE
auénuévn mAsioyneia clupewva pe T diatdéeig Tou Néuou 2190/1920. EmimrAéov, Tnv 4 AgkepBpiou 2015 n
Tpdarmefa uttéypaye pia véa cuufaon TTAaiciou ouvepyaaiag ge To TXZ, n oTroia avTIKATESTNOE TNV TTPONYOUUEVN
ouupBaon Tou eixe utroypagei Tnv 26 AuyoucTtou 2014, n otroia puBpiCel, petagl GAAwv, (a) TNV ETAIPIKA
dlakuBépvnan Tng Tpdrmelag, (B) To oxédio avadidpBpwaong Tng Tpdtredag Kai TNV TTapakoAoubnaon autou, (y) Thv
TTapakoAoUBnan TnG €@ApPoyng Tou TrAaigiou Olaxeipiong Twv N eEuTTNPETOUMEVWY  daveiwv Kalr Tnv
TTapakoAouBnan Tng amodoong Tng Tpdatmelag otn dlaxeipion autwy, (0) Tnv €€cidikeuon yia Tnv Tpdtreda Twv
OUCIWOWY UTTOXPEWOCEWV TTou TTPpoRAETTovTal oTov Nopo 3864/2010 Kal TIG TTEQITITWOEIS JETATPOTIAG TWV UTTO
TTEPIOPICPOUG DIKAIWPATWY WhAgou Tou TXX oe TAAPN, (€) TNV TTApaKOAoOUONGn TOU TIPAYMATIKOU TTPO@IA
KivéUvou Tng Tpdmmedag GUYKPIVOUEVO PE TNV EYKEKPIPMEVN OTPATNYIKA KIVOUVOU Kal KepaAaiou, (OT) Tn cuvaiveon
Tou TXZ yia Tn oTpaTnyIkn Kivduvou Kai kepaAaiou Tou Opihou TnG Tpdtredag Kail yia Tn OTPATNYIKA, TNV TTONITIKA
kar Tn SlokuBépvnon Ttou Opilou TnGg Tpdmelag OXETIKA HE Tn OIAXEIpION TwV KOBUOTEPOUUEVWY KAl MN
ecuttnpeToUpevwy daveiwv Kai (¢) Ta KaBrikovTa, Ta SIKAIWPOTA KAl TIG UTTOXPEWOEIG TOU EKTTPOCWTIOU ToU TXZ
oto AIoIKnNTIKG 2uppouAio Tng Tpdmelag. AauBdvovrag umdéywn Toug Opoug TnG avabewpnuévng ouppaong
TAaioiou ouvepyaaoiag, To TXE Bewpeital 0TI ocuveyiCel va aokei ouoiwdn emippon otnv Tpdtreda.

H Etaipia rpayuaTotroiei ouvaAAayEG PE TO OUVOEONEVA PEPN MECO OTO OUVABN TTAQICIO TWV £PYOCIWY KAl O€
kKaBapd eutropikA Baon.

31.12.15 31.12.15 31.12.15
Tpdameda Eurobank Aoitrd ouvdedeva ZUvoAa
Ergasias (Mood og €) pépn (Mood og €) (Nood o¢ €)
AtraiTioeig
ATTQITACEIG KATA TTIOTWTIKWVY 1I6pUPATWYV 10.498.200,08 4.864.685,99 15.362.886,07
ATTQITACEIG KOTA TTEAATWV 115.311,00 115.311,00
NoITTa aToIxEia evepynTIKOU 9.728,34 0,00 9.728,34
10.623.239,42 4.864.685,99 15.487.925,41
YTroxpewoeig
YTTOXPEWOEIG TTPOG TTIOTWTIKG 1I8pUpaTa 146.844.107,56 146.844.107,56
YTTOXPEWOEIG TTPOG TTEAATES 4,598,33 4.598,33
YTTOXPEeWOEIG aTTO TTIOTWTIKOUG TITAOUG 211.070.634,36 0,00 211.070.634,36
NOITTEG UTTOXPEWOTEIG 47.901,85 71.797,60 119.699,45
357.962.643,77 76.395,93 358.039.039,70
Noyaploaopoi Tagewg
KaAUweig atrd eyyunTIKEG ETTIOTOAEG 4.138.888,00 4.138.888,00
‘Ecoda
‘Ecoda amrd 1ékoug 5.922,57 0,00 5.922,57
‘Ecoda amrd mpounbeieg 259.730,01 15.963,55 275.693,56
Noitrd €é00da 27.159,43 13.703,36 40.862,79
292.812,01 29.666,91 322.478,92
‘E€oda
Tokol kal egopoloUpeva £€0da 5.954.948,24 191.015,15 6.145.963,39
MpounBeieg £€€0da 178.705,21 15.228,80 193.934,01
[evika di1oIkNTIKG £€006a 346.601,22 332.205,38 678.806,60
6.480.254,67 538.449,33 7.018.704,00
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31.12.2014 31.12.2014 31.12.2014
Tpdmreda Eurobank Noitrd ouvdedpueva Z0voAa
Ergasias (Mood og €) Hépn (Mood o€ €) (Nood o¢ €)
AmraiTioeig
ATTQITACEIG KATA TTIOTWTIKWVY 1I0PUUATWYV 1.036.322,15 0,00 1.036.322,15
ATTQITACEIG KOTA TTEAATWV 69.452,36 0,00 69.452,36
NoITrd oToIXEia evepynTIKOU 0,00 375,72 375,72
1.105.774,51 375,72 1.106.150,23
YToXpewoeIg
YTTOXPEWOEIG TTPOG TTIOTWTIKA 1I0pUUaTA 104.997.785,20 0,00 104.997.785,20
YTroxpewaoelg atrd ToTWTIKOUG TITAOUG 200.507.510,31 8.110.155,05 208.617.665,35
NOITTEG UTTOXPEWODEIG 46.462,66 4.631,43 51.094,09
305.551.758,17 8.114.786,48 313.666.544,64
Noyapiaopoi Tagewg
KaAUyeig atrd eyyunTIKEG ETTIOTOAEG 4.138.888,00 4.138.888,00
Egoba
‘Ecoda atrd TéKoug 2.285,27 0,00 2.285,27
‘Ecoda atréd Tpoundeieg 287.622,01 98.707,34 386.329,35
289.907,28 98.707,34 388.614,62
‘E€oba
Tokol kai e§opolotpeva £€0da 6.679.496,17 184.669,18 6.864.165,35
MpopnBeieg £€0da 179.087,18 32.592,82 211.680,00
[evika dloIkNTIKA £E0da 263.635,68 45.607,97 309.243,65
7.122.219,03 262.869,97 7.385.089,00

O1 cuvaAhayég ata AoITTad guvOeduEVa HEPN agopouv TIG eTaipeie¢ Be-Business Exchange A.E. AIKTUwv ETaipikwy
ZuvaAaywyv, Eurobank Equities A.E., Eurolife ERB General Insurance A.E., ERB AG@aAIOTIKEG YTTNPETieg
A.E.M.A., Eurobank Property Services, Eurobank Business Services, Eurolife ERB Life Insurance A.E., Eurobank
Cyprus L.T.D., Eurobank Bulgaria A.D., Eurobank Ytnpeoieg Evnuépwong OgeideTwov A.E., Eurobank ERB
AEAAK, Eurobank Ymnpeoieg Alax/ong Atraitioswyv  kail Eurobank Private Bank Luxembourg S.A. Ta mocd tmou
aAva@EPOVTAl O UTTOXPEWOEIS ATTO TTIOTWTIKOUG TITAOUG Kal o1 avTioTolxol Tokol Kal gEopoloupeva €60da TTou
ep@avifovral ota «AoITTd ouvdedueva PEPN» aPopoUV TNV CUUPETOXN Twv MoTwTikwy I6pupdtwy “EUROBANK
CYPRUS LTD” & “Eurobank Private Bank Luxembourg S.A.” 0Ta KOIVOTTPOKTIKG OJOAOYIOKA SAVEIQ TNG ETAIPEING.

ApoIBEG Kal TTapOxEG TNG dIoikNoNG.
MioBoi kail AAAeG BpaxuTTpoBeoueg TTapoxég € 375.586 (2014: € 373.930).

29. EUAoyn aia XpnUOATOOIKOVOMIKWY HECWV
Ta Aigbv MNpdTutta Xpnuatooikovouikig MAnpoedpnong mPBAAAOUV OTIG ETTIXEIPACEIC VA YVWOTOTTOIOUV ThV
eUAoyn agia Twv XPNUOTOOIKOVOUIKWY HECWY TOOO TOU EVEPYNTIKOU 600 KAl TWV UTTOXPEWOEWV.

H Aloiknon exTigd 611 n AoyioTIKA aia Twv aTTAITAgEWY KATA TTEAATWV PETA TNV OTTOMEIWON KABWG Kal Twv
ATTAITACEWY KAl UTTOXPEWOEWY aTTd TTIOTWTIKA 10pUpaTa, TEAATEG KAl OpoAoyiokd ddvela, OTTwG autd
eJ@avifovtal OTIG OIKOVOMIKEG KATAOTACEIS, TTpoaeyyilel Tnv eUAoyn agia Toug, d10TI €iTe ival BpaxutTpdBeopa,
€iTe eTTAVATIMOAOYOUVTAI VA TOKTA XPOVIKA Slo0TAUATA.
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30. EvOexXOEVEG UTTOXPEWOTEIG.
(a) Nopiké Béuara.

JUppwva pe ekTigfoelg TG Aloiknong kair TG NopikAg Ymnpeoiag g Etaipeiag, dev UTTApYXOUV EKKPEUEIG
UTTOBE0EIG, OI OTTOIEG AVANEVETAI VA £€XOUV GNUAVTIKI ETTIOPACHN 0T XPNUATOOIKOVOUIKN Bé0n TnNG ETaipeiag.

(B) Popohoyika Bépara.

H Eurobank Factors A.E. €xel eleyxBei @opoloyikd MéExpl kal Tnv xprion 2008 kal oI QOPOAOYIKEG TNG
UTTOXPEWOEIG MEXPI Kal To 2008 éxouv kataoTei oploTIKEG. H @opoloyikr) xprion Tou 2009 kai 2010 dev Exel
eAeyxOei @opoAoyikd, aAAG £xel yivel QOPOAOYIKH avaudpPwarn yia ToV TTPOCdIoPITHUS TWV QOPOAOYIKWY KEPOWV
ME BAon Tn vouoBeoia @opoAloyiag €I000AUATOS Kal OV AVAPEVETAI VA TTPOKUWOUV GNUAVTIKEG QOPOAOYIKES
UTTOXPEWOEIG.

MNa mig xproeig 2011-2014 dievepynBnke @OpPoAoyIKOG €Aeyxog atrd tnv PricewaterhouseCoopers A.E. kai
€£edoOnoav EkBEéaeigc PopoAoyikAg Zuuuopewaong, ocUP@wva Pe To apbpo 82 trap. 5 v. 2238/1994 kai Tnv YTI.
ApiB. NMOA. 1159/26-07-2011. Na Tnv xprion 2015 o éAeyxog Ppioketal o€ €EENIEN KAl TO OXETIKO POPOAOYIKO
TNOTOTTOINTIKG TTPORAETTETAI VA XopnynOei peTd TNV dnUOGicEucn TWV OIKOVOUIKWY KATAOTACEWV ThG Xpriong 2015.

Katd tnv oAokAApwan Tou @opoAoyikou eAéyxou, n odloiknon tng ETaipeiog dev avapével va TTpokUyouv
ONMUAVTIKEG (POPOAOYIKEG UTTOXPEWOEIG TTEPAV QUTWY, TIOU KATaxwprdnkav Kal aTtreikovifovial Adn oOTIg
OIKOVOUIKEG KATAOTATEIG.

31. FeyovoTa META TNV NUEPOUNVIO ICOAOYIOHOU.

Agv uTIpXav ONPOVTIKA YeyovoTa METAYEVEOTEPA TNG nUEPOUNViag Tou 100AoyIoPoU TToU Ba ETTPETTE va
YVWOTOTTOINBOUV O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIG.
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